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: Subject: Disclosure of the Results of the . :
. Ordinary General Assembly for the Fiscal Year | &l dola)l dusezedl Jlasl 235 (18 Ladl ip g0 g0)! |

Ending 31/12/2019 § 2019/12/31 (§ dugriia! ddlo)] il

Pursuant to chapter No. (4) of module (10) the Alall QUSI e e Talac g coMlel £g4050l] JIHLayl

Disclosure and Transparency” of the executive Ban 0P kbl Ul ge "Adally pLadYl”
: Bylaws of the Capital Markets Authority’s law :

: : 39,0 (19425 Lagidldkas 7 o8 Jlall ol |
5N0.7/2010.and its amendments, please find :‘?bdsﬂ gk’ hagiBieda3 4 201077 iy Jlall Blges 5

attached: RIS

- The disclosure of material information L9l Slaghaall e ZLad)l zlad)l zigal -
form contains the results of the Results Bl) Zolall dolall Lunazdl Jlos 7503 Lo

of the Ordinary General Assembly for 2019/12/31 3 dxgiadt &L
the Fiscal Year Ending 31/12/2019.
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Disclosure of Material Information

Pursuant to chapter No. (4) of module (10) the “Disclosure and Transparency” of the executive Bylaw
of the Capital Markets Authority’s law No0.7/2010 and its amendments, regarding the disclosure of
material information.

We would like to do disclose the following material information:

17 September 2020

Shamal Az-Zour Al-Oula Power and Water Company
K.S.C (public)

On Thursday, September 17, 2020, at 10:00 a.m., the
sixth annual general assembly of Shamal Al-Zour Al-
Oula Power and Water Company KSC - Public for the
fiscal year ending on December 31, 2019, was held. The
meeting was held through the electronic platform of
the Kuwait Clearing Company, the shareholders
participated in a percentage of 50.260% of the
company's capital Where the General Assembly took
the following decisions:

1. Approving and ratifying the Directors’ Report
in relation to the Company’s activities during
the fiscal year ended on 31/12/2019 with a
voting of 100% of the attendees.

2. Approving and ratifying the Auditor’s Report in
relation to the fiscal year ended on 31/12/2019
with a voting of 100% of the attendees.

3. Approving the Financial Statements and Profit
and Loss Account of the Company for the fiscal
year ended on 31/12/2019 with a voting of
100% of the attendees.

4. Presenting the violations report and sanctions
imposed by regulatory authorities which does
not include any violations with a voting of
100% of the attendees.

5. Approving the transfer of 10% to the Statutory
Reserve in the total amount of KWD 1,311,849
(representing KWD 1,230,123 reflected in the
financial statements plus an additional
adjustment amount of KWD 81,726 relating to
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prior years} with a voting of 99.959% of the
attendees.

6. Approving the distribution of cash dividends of
25 fils per share, in total KWD 27,500,000
(twenty-seven million, five hundred thousand
Kuwaiti Dinars) from retained earnings and
profit of the fiscal year ended on 31/12/2019
to the shareholders on the share ledger at the
end of the record date on 29 September 2020
and to be paid on 7 October 2020, and
authorizing the Board of Directors to amend
the foregoing dates in case they are not
confirmed at least eight days prior to the
record date with a voting of 100% of the
attendees.

7. Approving the report of benefits and amounts
which were received by the Board of Directors
with a voting of 100% of the attendees.

8. Approving that no remuneration payments will
be made to the Board of Directors with respect
to the fiscal year ended on 31/12/2019 with a
voting of 100% of the attendees.

9. Approving and ratifying the related parties’
transactions concluded during the fiscal year
ended on 31/12/2019 and approving the
delegation to the Board of Directors to enter
into related parties’ transactions during the
fiscal year ending 31/12/2020 and up to the
date of the Annual General Meeting of the
Company to discuss the ordinary agenda for
the fiscal year ending on 31/12/2020 with a
voting of 99.995% of the attendees.

10. Approving the release and discharge of the
members of the Board of Directors with
respect to their financial and legal acts during
the fiscal year ended on 31/12/2019 with a
voting of 99.943% of the attendees.

11. Electing the Board of Directors of the Company
for a period of (3) three years as follows:

e Azour North One Holding Company — One Seat.
The Public Institution for Social Security — One
Seat.

e Kuwait Investment Authority — One Seat.
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e AZN Cayman Holding Company No. (1)
(S.C.W.L.L) — One Seat.
® AZN Dutch Holding Company No. (1)
(G.C.W.L.L) — One Seat.
Approving the appointment or re-appointment KPMG
Safi Al-Mutawa & Partners as the Company’s auditor
for the fiscal year ending on 31/12/2020 and
empowering the Board of Directors to determine their
fees with a voting of 100% of the attendees.
No financial Impact of the material information on the
financial position of the company.
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