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SHAMALAZIOUR  gpAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Subject: Disclosure of Material Information —

Sldal mill pogady  — ol (NS ipepoa]l !

Board of Directors Meeting Results

. “Disclosure and Transparency” of the executive
' Bylaws of the Capital Markets Authority’s law
: No.7/2010 and its amendments, Kindly be
¢ informed that there was missing information
: within the announcement of the Board of
. Directors Meeting Results that was disclosed on

Attached:

- Appendix 12—corrective announcement

form

- Financial Results Form with correction

| 11/11/2020

: Shamal Az-Zour Al-Oula Power and
i Water Company K.S.C. (Public)
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Kuwait City — Mirgab — Khalid |bn AlWaleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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APPENDIX 12

Corrective Announcement Form

11/11/2020
|SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C.P

_|Corrective Announcement - Board of Directors Meeting Results

|11/11/2020

Page 2 of the Financial Results Form:

no data was inserted within: Total Revenue realized from dealing with related
parties (value, KWD)

No data was inserted in within: Total Expenditures incurred from dealing with
related parties (value, KWD)

Page 2 of the Financial Results Form:
Total Revenue realized from dealing with related parties (value, KWD): 0

Total Expenditures incurred from dealing with related parties (value, KWD):
194,979

No data was entered by mistake




Financial Resulis Form
Kuwaiti Company (KWD)

Third quarter results Ended on

| Company Name

2020-09-30

. Shamal Az-Zour AL-Oula Power and Water

. Company K.S.C. (Public)
Board of Directors Meeting Date

Requnred Documents

| X Apbroved financial statements
| ® Approved auditor's report

2019-09-30
1.96% 9,361,487
2% : 8.51
10.60% 74,259,158
-0.28% | 546,257,757
96.70% 33,955,938
7.50% 481,773,058
-58.39% 64,484,699 :
|
| |
1.09% | 38,222,057 ;
‘ |
|
0.02% 27,348,439 ‘
GhnY | Sl s azgeY |
Not  Noaccumulated
_ Applicable | Losses |

Financial Results Form
Kuwaiti Company (KWD)
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8.68
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544,731,336
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© 2019-09-30

(0.87%)

2020-09-30

3,567,120

oled)
Statement

Net Profit (Loss) represents the amount

‘ 3,598,317 ;

| | attributable to the owners of the parent
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The reason for the decrease is because of the
annual indexation which was done in this
period for 2020 but later in 2019
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KPMG

KPMG Sali Al-Mutawa & Parnners
Al Honwa Tower, 25" Floor
Abdulaziz Al Saqr Street

P Q. Box 24, Safat 13001

State of Kuwait

Tel: +865 2228 7000

Fax: +9G5 2228 7444

Minancit

]
|

ndependent auditor s reporton review of condensed nte
nformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2020 condensed interim financial information of Shamal Az-Zour Al-Oula
Power and Water Company KSC (Public) (“the Company”), which comprises the condensed statement of financial position as
at 30 September 2020, the condensed statements of profit or loss and other comprehensive income for the three and nine
month periods ended 30 September 2020, the condensed statements of changes in equity and cash flows for the nine month
period then ended, and notes to the condensed interim financial information. Management is responsible for the preparation
and presentation of these condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our
responsibility is to express a conclusion on these condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2020
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34 /nterim Financial
Reporting.
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Other matters

We draw attention to the fact that we have not audited or reviewed the accompanying condensed statement of financial position
as at 30 September 2019, the condensed statement of profit or loss and other comprehensive income for the three and nine
month periods ended 30 September 2019, the condensed statements of changes in equity and cash flows for the nine month
period ended 30 September 2019, or any of the related notes and accordingly, we do not express an opinion or a review
conclusion on them. :

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, or of the Company's
;Memorandum and Articles of Association, as amended, during the nine month period ended 30 September 2020 that might
have had material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the provisions of Law
No 7 of 2010 concerning the Capital Markets Authority and its related regulations during the nine months period ended 30
September 2020 that might have had a material effect on the business of the Company or on its financial position.

Safi A. Al-Mutawa

License No 138 "A"

of KPMG Safi Al-Mutawa & Partners

Member firm of KPMG International Kuwait: 10 November 2020



Shamal Az-Zour Al-Quks Power and Water Company KSC (Public)

Condensed statement of financial position
as at 30 September 2020

30 September

31 December

30 SEpie

2020 2019 2019
Notes KD B KD KD
(Audited)
Assets
Current assets
Cash and bank balances 57,751,413 46,169,749 48,795,607
Trade and other receivables 12,152,890 16,563,899 13,699,440
Due from related parties 6 165.466 16,791 5,380
Finance lease receivable 5 12,060,126 11,864,936 11,758.731
82,129,895 74615375 74.259.158
Non- current assets '
Finance lease receivable 5 462,157,150 468,889,860 471,499,030
Property, plant and equipment 444201 482999 499,569
462,601,441 469,372,859 471,998,599
Total assets 544,731,336 543,988,234 546,257,757
Liabilities and Equity
Liabilities
Current liabilities
Trade and other payables 31,696,521 3,715,187 3,610,262
Due to related parties 6 5,261,415 5,263,957 5,517,774
Term loans 8 16,271,008 15,645,888 15,416,241
Derivative financial liabilities 7 13,562,472 9,710,943 9,411,661
66.791.416 34,335.975 33,955,038
Non-current liabilities
Provision for staff indemnities 26,393 26,272 52,183
Term loans 8 348,992,092 359,681,483 363,169,388
Derivative financial liabilities 7 102,091,151 73,327978 84,595.54%
451,109,636 433,035,733 447817120
Total liabilities 517,901,052 467.371.708 481,773,058
Equity
Share capital 110,000,000 110,000,000 110,000,000
Statutory reserve 4,733,287 4,651,561 3421438
Retained eamnings 23,744,967 41,781,803 40,072,185
Fereign cwrrency translation reserve 3,817,592 3,352,400 3,306,619
Hedge reserve 7 (115,465,562)  (83.169,238) (92,315.543)
Total equity 26,830.284 76,616,526 64,484,699
Total liabilities and equity 544,731,336 543,988,234 546,257,757
The accompanying notes form an integral part of the condensed interim financial information. @
‘ (i Y “
Alexander Katon e ‘Andrew Paul Frain N

Fice Chairman

Chief Executive Qfficer



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of profit or loss and other comprehensive income
Jor the three and nine month period ended 30 September 2020

Revenue

Operating costs

Gross profit

Finance and other income
Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution
to Kuwait Foundation for the
Advancement of Sciences (“KFAS"),
National Labour Support Tax
(“NLST”) and Zakat

KFAS
NLST
Zakat
Profit for the period

Other comprehensive income/ (loss):

Items that are or may be reclassified
subsequently to profit or loss:

Foreign currency translation differences
Change in fair value of cash flow hedge
Total other comprehensive income / (loss)

Total comprehensive income / (loss) for
the period

Earnings per share (basic and diluted)
(fils)

Notes

10

Three month period ended

Nine month period ended 30

The accompanying notes form an integral part of the condensed interim financial information.

30 September September :
2020 2019 2020 2019
Kb KD KD = KD
13,260,644 13,204,434 38,640,371 38,222,057
(3.900.724)  (3,597.873) (11.287.525)  (10.873.618)
9,359,920 9,606,561 27,352,846 27,348,439
26,556 321,738 403,081 841,494
(5,414,522)  (5,652,192) (16,457,939)  (17,051,542)
(155,029) (150,245) (449,299) (498,708)
(131.816) (456.032) (1,072,2401  (1,094,349)
3,685,100 3,669,830 9,776,449 9,545,334
(33,166) (33,722) (87,988) (87,088)
(45,882) - (45,807) :
(38.941) {37,791) (97.764) 196,759)
3.567.120 3,598,317 9,544,890 9,361,487
(437,823) (127,867) 465,192 77,7124
6.966.133  (10.549.609) (32.296.324)  (31,457.559)
6.528.310  (10.677,476) (31,831.132)  (31,379,835)
10.095.430  (7.079.159) (22.286,242)  (22,018,348)
3.24 327 8.68 8.51
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2019 osisn 30 2019 spamsd 31 2020 ysaisn 30
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48,795,607 46,169,749 57,751,413
13.699,440 16,563,899 12,152,890
5.380 16,791 165,466
11,758,731 11,864,936 12,060,126
74,259,158 74615375 82,129,895
471,499,030 468,889,860 462,157,150
499,569 482,999 444291
471,998,599 469,372,859 462,601.441
546,257,757 543,988,234 544,731,336
3,610,262 3,715,187 31,696,521
5,517,774 5,263,957 5,261,415
15,416,241 15,645,388 16,271,008
9411661 9.710.943 13.562,472
33955938  34,335975 66.791,416
52,183 26,272 26,393
363,169,388 359,681,483 348,592,092
84.595,549 73,327,978 102,091,151
447,817,120 433,035,733 451,109.636
_ 481,773,058 467,371,708 517,901,052
110,000,000 110,000,000 110,000,000
3,421,438 4,651,561 4,733,287
40,072,185 41,781,803 23,744,967
3,306,619 3,352,400 3,817,592
1(92,315,543) (83,169,238)  (115,465.562)
64,484,699 76,616,526 26,830,284
546,257,757 543,988.234 544,731,336
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(10.873,618)  (11.287,525) (3,597,873) _ (3.900,724)
27348439 27,352,846 9,606,561 9,359,920
841,494 403,081 321,738 26,556
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(87,088) (87.988) (33,722) (33,166)
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(96,759) (97,764) (37,791 (38,941)
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