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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Outcomes of the Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water

Company K.S.C. (Public)
For the Fiscal Year Ended 31/12/2020
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Approved the Directors’ Report in relation to
the Company’s activities, financial position,
and outcomes of work thereof during the
fiscal year ended on 31 December 2020.
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Approved the External Auditor’s Report on
the results of the Company’s financial
statements and approval of the net profit in
relation to the fiscal year ended on 31
December 2020.
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Approved the Financial Statements and Profit
and Loss Account of the Company for the
fiscal year ended on 31 December 2020.
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Approved the Corporate Governance Report,
Remuneration Report and Audit Committee’s
Report in relation to the fiscal year ended on
31 December 2020.
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Approved that no remuneration payments
will be made to the Board of Directors with
respect to the fiscal year ended on 31
December 2020.
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Approved the report stating no penalties
issued from the any regulatory body in
relation to the fiscal year ended on 31
December 2020.
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Approved the Related Parties’ Transactions
concluded during the fiscal year ended on 31
December 2020 and approved the delegation
to the Board of Directors to enter into Related
Parties’ transactions during the fiscal year
ending 31 December 2021 and up to the date
of the Annual General Meeting of the
Company to discuss the ordinary agenda for
the fiscal year ending on 31 December 2021.
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Approved the Board of Directors
recommendation of a 10% transfer,
equivalent to 1,262,736 Kuwaiti Dinars, from
the net profit to the statutory reserve in
relation to the fiscal year ended on 31
December 2020.
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Approved the distribution of cash dividends
of 12 fils per share, in total KWD 13,200,000
(thirteen million two hundred thousand
Kuwaiti Dinars) from retained earnings and
profit of the fiscal year ended on 31
December 2020 to the shareholders
registered in the Company’s records on the
record date which is 18 working days after the
AGM date. The distribution of these dividends
will begin 3 working days after record date.
The CEO is authorized to amend this timeline
if necessary.
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10.

Approved the discharging of the members of
the Board of Directors and absolve them from
any legal, financial, and administrative
liabilities in relation to the fiscal year ended
on 31 December 2020.
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11.

Approved the election of Mr.Eyad Al Al Falah
as the independent member of the Board of
Directors. No candidate was elected for the
non-independent member. An ordinary
general meeting will be held at a later date to
elect the seventh board member.
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12.

Approved the re-appointment of the
Company’s Auditor (KPMG - Safi Al Mutawa &
Partners) in relation to the fiscal year ending
on 31 December 2021 who are included in the
authorized audit list of the Capital Markets
Authority taking into consideration the
mandatory compliance period for Auditors
and authorizing the Board of Directors to
determine their fees.
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