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Date: 21 February 2021

To: Boursa Kuwait

Subject: Extra-Ordinary General Assembly
Results

. Pursuant to chapter No. (4) of module (10) the
“Disclosure and Transparency” of the executive :
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: Bylaws of the Capital Markets Autharity’s law
' No.7/2010 and its amendments, kindly be
informed:
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' The postponed  Extra-Ordinary  General
Assembly of Shamal Az-Zour Al-Oula Power and
. Water Company was held at 10:00 am on
' Sunday 21 February 2021, through the :
electronic system of the Kuwait Clearing !
Company for holding electronic general '
assemblies, and the item in the agenda has been
approved.

cee il oAV 35U Jgads |gliadly |

Attached is the minutes of the adjourned |
extra-ordinary general assembly.
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Kuwait City — Mirgab - Khalid ibn AiWaleed St.
Mazaya Tower 2, 6'" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Minutes of the Adjourned Extraordinary
General Assembly Meeting

Held on 21 February 2021
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The adjourned Extraordinary General Assembly
Meeting of Shamal Az-Zour Al-Oula Power and
Water Company K.S.C. (Public) was held at 10.00
am on Sunday 21 February 2021 through the
electronic platform of the Kuwait Clearing
Company, due to the current circumstances
regarding the Covid-19 pandemic in accordance
with MOCI Resolution (85) of 2020. After
reviewing the attendance quorum, Kuwait
Clearing Company confirmed that the quorum
of attendance was 51.780% of the total capital
of the Company.
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The meeting was chaired by ENG. Husam
Abdullah  AlRoumi, the chairman of the
Company. After he welcomed the attendees and
announced the achievement of the quorum
required for the validity of the adjourned
Extraordinary General Assembly Meeting, the
following agenda was discussed:
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Item 1: Approving the proposed amendment of
Article (16) of the Articles of Association of the
Company to increase the directors from five to
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seven directors. sbacl A ] sbacl
Decision: Dyl
The  assembly  approved unanimously

amendment of Article (16) of the Articles of
Association of the Company to increase the
directors from five to seven directors, so the
Article will be amended as follows:
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Article Before Amendment:

The Company shall be managed by a board
composed of (five) members. Each shareholder
whether an individual or a corporate entity,
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including the Government and the Kuwaiti and
foreign companies, may appoint representatives
on their behalf in the board of directors in
proportion to their shareholding interest in the
capital of the Company. The general assembly
shall elect the remaining members by secret
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Companies Law No. (1) of 2016.

The Company shall be managed by a board
composed of (seven} members. Each shareholder
whether an individual or a corporate entity,
including the Government and the Kuwaiti and
foreign companies, may appoint representatives
on their behalf in the board of directors in
proportion to their shareholding interest in the
capital of the Company. The general assembly
shall elect the remaining members by secret poll,
all in accordance with the provisions of the Kuwait

poll, all in accordance with the provisions of the 2012 i 25 o3)
Kuwait Companies Law No. 25 of 2012.
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day.

The meeting ended at 10:05 am on the same
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Eng. Husam Abdullah AlIRoumi

Chairman

Company K.S.C. (Public)

Shamal Az-Zour Al-Oula Power and Water
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