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- Subject: Disclosure of Invitation to the Annual :
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Ordinary General Assembly Meeting

' Pursuant to chapter No. (4) of module (10) the
“Disclosure and Transparency” of the executive
- Bylaws of the Capital Markets Authority’s law :

- No.7/2010 and its amendments, kindly be :
- informed: :
- Shamal Az-Zour Al-Oula Power and Wateré

Company’s Board of Directors is please to invite

: Kuwait Clearing Company.

- In the event that the quorum is not complete on :
- the specified date, the second meeting of the :
. Ordinary General Assembly will be held on 19 :
- April 2021 at 11 am via the electronic system. :
~ Attendance and voting for shareholders is :

- through electronic means only.

- Shareholders are kindly requested to visit the :
. website of the Kuwait Clearing Company :
registration :
procedure. Note that voting will be available
- starting on 5 April 2021 until 8 am on the day of :

- (www.maqasa.com) for the

" the meeting.
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- shareholders to its Annual Ordinary General :
Assembly meeting which will be held on 12 April
- 2021 at 11 am. Attendance and voting will be :
j through the electronic system of the Kuwait
- Clearing Company for holding electronic general :
assemblies. Note that April 5 and 6 are the dates
- for receiving shareholders inquiries regarding :
' matters within the agenda, and such inquires :
- will be sent through the electronic system of the :
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Kuwait City — Mirgab — Khalid Ibn AlWaleed St.
Mazaya Tower 2, 6t Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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Kuwait City — Mirgab - Khalid Ibn AlwWaleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K_.S.C. (PUBLIC)

Agenda of the Annual General Meeting
Shamal Az-Zour Al-Oula Power and Water

Company K.S.C. (Public)

For the Fiscal Year Ended 31 December 2020
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Presenting and ratifying the Directors’
Report in relation to the Company’s
activities, financial position, and
outcomes of work thereof during the

fiscal year ended on 31 December 2020.
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Presenting and ratifying the External
Auditor’s Report on the resuits of the
Company’s financial statements and
approval of the net profit in relation to
the fiscal year ended on 31 December
2020.
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Discussing and approving the Financial
Statements and Profit and Loss Account
of the Company for the fiscal year ended
on 31/12/2020.
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Reading the Corporate Governance
Report, Remuneration Report and Audit
Committee’s Report in relation to the
fiscal year ended on 31 December 2020.
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Discussing and approving that no
remuneration payments will be made to
the Board of Directors with respect to
the fiscal year ended on 31 December
2020.
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Presenting any breaches monitored by
the Regulatory Body/Bodies and any
penalties issued due to such breaches

that led to (financial/non-financial)
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: 4965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

penalties against the Company, in a
manner not contradicting with the
applicable laws and rules issued by the
concerned Regulatory Body/Bodies and
discussing remarks of the
representative of such Regulatory Body
if such representative attends in relation
to the fiscal year ended on 31 December

2020.
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Presenting the Related Parties’
Transactions concluded during the fiscal
year ended on 31 December 2020 and
approving the delegation to the Board
of Directors to enter into Related
Parties’ transactions during the fiscal
year ending 31 December 2021 and up
to the date of the Annual General
Meeting of the Company to discuss the
ordinary agenda for the fiscal year
ending on 31 December 2021.
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Discussing the Board of Directors
recommendation of a 10% transfer,
equivalent to 1,262,736 Kuwaiti Dinars,
from the net profit to the statutory
reserve in relation to the fiscal year
ended on 31 December 2020.
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Approving the distribution of cash
dividends of 12 fils per share, in total
KWD 13,200,000 (thirteen million two
hundred thousand Kuwaiti Dinars) from
retained earnings and profit of the fiscal
vear ended on 31 December 2020 to the
shareholders  registered in  the
Company’s records on the record date
which is 18 working days after the AGM
date. The distribution of these dividends
will begin 3 working days after record
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Kuwait City — Mirgab — Khalid |bn Al Waleed St.
Mazaya Tower 2, 6™ Floor, Kuwait.

P.0O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KB110,000,000.

Paid-up Capital: KD110,000,000.
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date. The CEOQ is authorized to amend
this timeline if necessary.

10. Discussing discharging the members of § .11y (&,ls¥1 uoxs sliacl Gyb 5] azdla .10
the Board of Directors and absolve them adldly 305 95la)l 0 g3l pal paazn (Fas Lasd wgied
from any legal, financial, and} . 31 & Auguiall Al &l e &ylaYlg
administrative liabilities in relation to 2020
the fiscal year ended on 31 December
2020.

11, Electing two directors supplemental to | Jlxl 45201 §)ls) Judaxas (nhaSo pgsae Ol 111
the current Board of Directors of the | SiTas 313} ukans ganae laddsl 095
Company; one of them will be an
independent director.

12. Appointment or re-appointment of the

Company’s Auditor in relation to the
fiscal year ending on 31 December 2021
who are included in the authorized audit
list of the Capital Markets Authority
taking into consideration the mandatory
compliance period for Auditors and
authorizing the Board of Directors to
determine their fees.
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Mr. Alexander Katon

Vice Chairman
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6™ Floor, Kuwait.

P.0. Box 880, Hawalli, Kuwait 32009

Tel: 4965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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