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- Pursuant to chapter No. (4] of module (10} the

' “Disclosure and Transparency” of the executive
. Bylaws of the Capital Markets Authority’s law
N0.7/2010 and its amendments, Kindly be informed
. that the Board of Directors met on 6 May 2021 at '

' 3:30 pm and the results are as follow

1- The Board reviewed and approved the |
Interim Financial Statements for the period
ending 31 March 2021.

2- The Board elected Mr.Ahmad Al Mujalham
as the Chairman

. Attached:

! Pursuant to Boursa Kuwait’s Rule Book requirements, | . ;
DOV G 18 ¢ sl dsn gy aelgd Wilidhaiay Sas g !

- Financial Results Farm
External Auditors Review
Quarter 1 Financials 2021 (Statement of
financial position - P&L)

we are pleased to announce that the Analyst '
Conference for the first quarter for the year 2021 will
be held on Sunday 9 May 2021 at 2 pm, Kuwait Local !
time, and will take place through a live webcast.

! Interested parties are welcome to contact us through |

the following email to provide them with the !
invitation and access details for the canference:

ir@aznoula.com

; Shama az-Zour Al-Oulz Power and Water
i _Campanry K.5.C. [Public)
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P.O. Box

880, Hawalli, Kuwait 32009
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1.60% 2,745,394 2,789,210 Net Profit (Loss) represents the amount
| e attributable to the owners of the parent Company
ARSI Al iaa| 15 i) s
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1 L ‘ - Basic & Diluted Earnings per Share |
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Gebain ¥
Not Applicable

 2021-03-31

Bang ¥
Not Applicable

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

ol
Statement
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

sl ¥ Sadaiy ¥ Laazelly el muad (55Lus) sy
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Balan By Llaadl alshl Jles)
Not Applicable Not Applicable Total Operating Revenue
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_ NotApplicable
e Not Applicable for first Quarter

Not Applicable

Net Operating Profit (Loss)
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The reason for the increase is mainly due to the
decrease in finance costs and due to the
indexation.
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KPMG

KPMG Safi Al-Mutawa & Partners
Al Hamra Tower, 25t Floor
Abdulaziz Al Sagr Street

P.O. Box 24, Safat 13001

State of Kuwait

Tel: +965 2228 7000

Fax: +965 2228 7444

ndependent auditor s reportonTeview of condensed Intermfinancia
nformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2021 condensed interim financial information of Shamal Az-Zour Al-Oula
Power and Water Company KSC (Public) (“the Company”), which comprises the condensed statement of financial position as
at 31 March 2021, the condensed statements of profit or loss and other comprehensive income for the three month period
ended 31 March 2021, the condensed statements of changes in equity and cash flows for the three month period then ended,
and notes to the condensed interim financial information. Management is responsible for the preparation and presentation of
these condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to
express a conclusion on these condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2021
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34 Interim Financial
Reporting.

1

KPMG Safi Al-Mutawa & Partners, a Kuwaiti Public Accountant and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.



Other matters

r

The Company’s shares were listed on the Boursa Kuwait on 16 August 2020 as a result of which the Company is required to
issue reviewed interim financial information on a quarterly basis. The first interim period for the Company was the nine month
period ended 30 September 2020. We have not reviewed the comparative information for the three month ended 31 March
2020 presented in this condensed interim financial information which has been extracted from management accounts of the
Company and, we do not express any review conclusion on them.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, of the Law No 7 of 2010
concerning the Capital Markets Authority, and its related regulations, or of the Company’s Memorandum and Articles of
Association, as amended, during the three month period ended 31 March 2021 that might have had material effect on the
business of the Company or on its financial position.

e )

Safi A. Al-Mutawa

License No 138 “A”

of KPMG Safi Al-Mutawa & Partners

Member firm of KPMG International Kuwait: 6 May 2021



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of financial position

as ar 31 March 2021

Assets

Current assets

Cash and bank balances
Trade and other receivables
Due from related parties
Finance lease receivable

Non- current assets
Finance lease receivable
Property, plant and equipment

Total assets

Liabilities and Equity
Liabilities

Current liabilities

Trade and other payables
Due to related parties
Dividends payable

Term loans

Derivative financial liabilities

Non-current liabilities
Provision for staff indemnities
Term loans

Derivative financial liabilities

Total liabilities

Equity

Share capital
Statutory reserve
Retained earnings

Foreign currency translation reserve

Hedge reserve
Total equity
Total liabilities and equity

The accompanyving notes form an integral part of the condensed interim financial information.

Nc\——ylj

Alexander Katon
Vice Chairman

Notes

L
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31 December
31 Mareh 2021 2020 31 March 2020
KD KD KD
(Audited)

38.539.526 36.774.152 50.953.458
9,832,652 11.135.681 15,626,783
172,435 169,732 16,216
12,144,303 12,085.218 11,871.908
60.688.916 60,164,783 78.468.363
452,289,680 456.032.817 473.879.316

433,614 442 886 475,115
452.723,294 456.475,703 474,354,431
513,412.210 516.640,486 552,822,796
4,398,170 4,382.870 3.635.482
3,805,073 3.918.882 6.187.199
3,957,576 4,989,699 -
16.607.078 16,471.840 16,174,985
13311515 13.013.518 12.807,507
42,079,414 42.776.809 38.805.173
26,775 28.571 31.001
338.008.456 342.617.580 361.827.459
3,304,578 90.693.200 108,903.623

401.339.809

 433.339.351

470.762.083

443,419,223

476.116.160

509.567.256

110.000,000
5,996,023
27.996.731
3,306,876
(77.306,637)

110,000.000
5,996,023
25,207,521
3.493.815

~ (104.173.033)

69,992 987

40,524,326

110.000.000
4.651.561
44.527.197
4.031.544

_(119.934.762)

43,255,540

513,412,210

516.640.486

552,822.796

(5]

Andrét

aul Frain

Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of profit or loss and other comprehensive income

for the three month period ended 31 March 2021

Revenue

Operating costs

Gross profit

Finance and other income
Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”) and Zakat

KFAS
NLST
Zakat
Profit for the period

Other comprehensive income / (loss):

Items that are or may be reclassified subsequently to profit
or loss:

Foreign currency translation differences
Change in fair value of cash flow hedge
Total other comprehensive income / (10ss)

Total comprehensive income / (loss) for the period

Earnings per share (basic and diluted) (fils)

The accompanying notes form an integral part of the condensed interim financial information.

Notes

12

Three month period ended 31

March
2021 2020
KD KD
11,703,356 12,425,558
(3,554,727) (3,842,000)
8,148,629 8,583,558
12,626 215,161
(4,690,571) (5,444,426)
(189,515) (162,949)
(363,466) (392,734)
2,917,703 2,798,610
(26,259) (25,187)
(73,024) -
(29,210) (28,029)
2,789,210 2,745,394
(186,945) 679,144
26,866,396 (36,785,524)
26,679,451 (36,106,380)
29,468,661 (33,360,986)
2.54 2.50





