h €
Eﬂ':' dols - H.a. b sliallg d3lall g9 jal Jlok 45,5

SHAMALAZZOUR  S1AMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

19 JL_ouls

‘»=-L-a3i.~==bi,a3'

I

Subject: Board of Directors Meeting Results - Q2 2021 | 2021 & QW Ayl - 3y udove platior) I ifgui gell ;

of the Capital Markets Authority’s law No.7/2010 and its | Jlas 6

amendments, Kindly be informed that the Board of '
Directors met on 5 August 2021 at 1 pm and the results
are as follow:

- The Board reviewed and approved the Interim
Financial Statements for the period ending 30
lune 2021 (attached)

Pursuant to Boursa Kuwait’s Rule Book reguirements, we
are pleased to announce that the Analyst Conference for |
the second quarter for the year 2021 will be held on
Wednesday 11 August 2021 at 1 pm, Kuwait Local time,
and will take place through a live webcast. Interested
parties are welcome to contact us through the following
email to provide them with the invitation and access
details for the conference:

ir@aznoula.com
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Kuwait City - Mirgab — Khalid Ibn AlWaleed St.
Mazaya Tower 2, 6™ Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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| Company Name

Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
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Selectfromthelist 2021-06-30 |
[ Board of Directors Meeting Date | 2021-08-05 Trh
' Required Documents e T

{r Approved financial statements.
- Approved auditor's report
' This form shall not be deemed to be complete unless the
: documents mentioned above are provided |
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2020-06-30 2021-06-30 ‘
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7.44% 5,978,721 ; 6,423,745 Net Profit (Loss) represents the amount |
AR RS | attributable to the owners of the parent Company |

4 Aaazlly Awlad] (5 ylaws) Agmes

7.35% 5.44 5.84 | _ ’ el 4
- e Basic & Diluted Earnings per Share I
alglaall cilagagll |
-35.62% 79,839,429 51,401,640 g
B S S | Current Assets i '
ol | Jle]
-9.27% 549,709,873 498,775,798 sstiglend
- | ! Iotal Assets N
5 Ughaall bl |
9.84% 40,215,443 44,172,608 T Lt
Current Liabilities ‘
- N ‘ o T clalhall Juest |
| -11.73% 505,502,137 446,228,248 . el d |
1 o | o . Total Liabilities ]
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18.87% 44,207,736 52,547,550 Total Equity attributable to the owners of the ‘
et o SAPTIR ERLES Foane e | sEaTent Calnpany |
EPPESAd ARV U] di.c..eJ {
-3.28% 25,380,666 24,547,989 i . |
| i | Total Operating Revenue ]
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12.21% 3,236,953 3,632,261 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Baaselly Lsaludl ol (5,lu0s) 2
12.24% 2.94 3.30 o o bt aaian
o Basic & Diluted Earnings per Share
Al esbalit Jles)
0.91% 12,959,045 12,841,560 ; e
Total Operating Revenue
a2l (5 )lusedt) il lis
-1.96% 9,261,857 9,080,163 . ' & Jeld
B Net Operating Profit (Loss)
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“&‘ﬁi‘ﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Auditor Opinion S R e e
1. | Unqualified Opmlon Lisnia pe gy | L1
2. | Qualified Opinion O Laazia iy | .2
3. | Disclaimer of Opinion O ghllelufpae | .3
4. | Adverse Opinion O oSl gly | .4
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30,942,868 36,774,152 22.399.770
16,718,601 11,135,681 16,304,841
178,040 169,732 154,945
11.999,920 12,085,218 12,252,084
79,839,429 60,164.783 51.401,640
369,411,767 456,032,817 446,865,559
458,677 442,886 308,399
469.870.444 156.475.703 447.374.158
349.709.873 516.640.486 198,775.798
3,755.147 4.382.870 5,195,552
6,270,988 3,918.882 4,155.202
X 1,989,699 5.033,112
16.177.633 16.471.840 16.832.368
14.011.673 13.013.518 12,956,174
30,215,443 42.776.809 44.172.608
23.451 28.571 29,385
335,685,503 342,617.580 331,052.808
109.577.740 90.693.200 70.975.247
465.286.694 433.339.351 402.053.630
305,502,137 476.116.160 446.228.248
110.000.000 110,000,000 110,000,000
4.651,561 5,996,023 5,996,023
47,760.524 25,207,521 18.431.266
4.183.603 3.493.813 3.187.401
(122.387.952)  (104.173,033) __ (85.067.140)
14.207.736 40,524.326 52,547.550
549.709.873 516.640.486 498.775,798
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2020 2021 2020 2021
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25,380,666 24,547,989 12,959,045 12,841,560
(7,540,257) (7,316,683) (3,697,188) (3,761,397)
17,840,409 17,231,306 9,261,857 9,080,163
376,259 19,171 160,696 6,562
(10,958,687) (9,348,888) (5,514,781) (4,658,404)
(294,283)  (337,673)  (131,100)  (148,269)
(871,306)  (824,820)  (479,210)  (461,090)
6,092,392 6,739,096 3,297,462 3,818,962
- (173,992) - (100,893)
(54.832) (72.527 (29.677) (46.214)
(58,839)  (68,832)  (30,832)  (39,594)
5978721 _ 6423745 _ 3,236.953 3,632,261
831,203  (306,414) 152,059  (119,469)
(39,218,714) 19,105,893 (2,177,822) (7,667,237)
(38,387,511) 18,799,479 (2,025,763) (7,786,706)
(32,408,790) 25,223,224 1,211,190 (4,154,445)
5.44 5.84 2.94 3.30

Colalizay/

11

12

<lal Y

L. e Q—.Q:L‘&

) Jant

ATl )5 s )y
s IS5

A1) 5 dze see iy jlas

(ralad) adBilt cyy o<l dvci’sn duaa JiB 38l o
BLS 1 g Aida gl Alland) ac 3 Ay g
Lt gl) Alaall ac Ay yum

s alal) 08l oy oS Al ga

S5l

5 8l 7

1 AY) Jaldl) Al / (3_ludld))

S oY G ledsicaisole ) aly 25 5l 2505
b))

il E e das 55§58

Aaaal) a8 il pat) Alalall Al 3yl
DAY Jalldl] S5 / (5 jLeaid)) ALas)

3 8l Jall) Jaall / (3_luddl) Alaa)

(onld) (Adiaal) g ) aged) 4ay

ASKA Aula yall Allal) e slaall o3 (pe 2k Y Te e IS5 A8 jall claliagy! ()



KkPMG!

KPMG Safi Al-Mutawa & Partners
Al Hamra Tower, 25t Floor
Abdulaziz Al Sagr Street

P.O. Box 24, Safat 13001

State of Kuwait

Tel: +965 2228 7000

Fax: +965 2228 7444

Indiependent auditors report on review of condensed  Interm financial
nformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2021 condensed interim financial information of Shamal Az-Zour Al-Oula Power
and Water Company KSC (Public) (“the Company”), which comprises the condensed statement of financial position as at 30
June 2021, the condensed statements of profit or loss and other comprehensive income for the three month and six month
periods ended 30 June 2021, the condensed statements of changes in equity and cash flows for the six month period then
ended, and notes to the condensed interim financial information. Management is responsible for the preparation and
presentation of these condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our
responsibility is to express a conclusion on these condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2021
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34 Interim Financial
Reporting.

KPMG Safi Al-Mutawa & Partners, a Kuwaiti Public Accountant and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
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Other matters

The Company's shares were listed on the Boursa Kuwait on 16 Auwgust 2020 as a result of which the Company is required to
ssue reviewed interim financial information on a quarierdy basis. The first interim pericd for the Company was the nine month

period ended 30 September 2020. We have not reviewed the comparative information for the three month and six month
periods ended 30 June 2020 presented in this condensed interim financial information which has been exfracted from
management accounts of the Company and, we do not express any review conclusion on them.

Report on review of other legal and requlatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the prowisions of the Companies Law Mo. 1 of 2016, as amended, and its Executive Regulations, of the Law Mo T of 2010
conceming the Capital Markets Authority, and its related regulatiens, or of the Company's Memorandum and Aricles of

Association, as amended, during the six month period ended 30 June 2021 that might have had matenal effiect on the business
of the Company or on its financial positicn.
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Safi A, Al-Mutawa

License Mo 133 A"

of KPMG Safi Al-Mutawa & Pariners

Member firm of KPMG Intermational Kuwait 5 August 2021



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of financial position

ay at 20 June 2021

Assets

Current assets

Cash and bank balances
Trade and other receivables
Due tfrom related parties
Finance lease receivable

Non-current assets
Finance lease receivable
Property. plam and equipment

Total assets

Liabilities and Equity
Liabilities

Current liabilities

Trade and other payables
Due to related parties
Dividends payable

Term loans

Derivative financial liabilities

Non-current linbilities
Provision for staft indemnities
Term loans

Derivative financial liabilities

Total liabilities

Equity

Share capital
Statutory reserve
Retained eamings

31 December

Foreign currency translation reserve

Hedge resene
Total equity
Total liabilities and equity

The accom

Chairmun

MRS 30 June 2021 2020 30 June 2020
KD KD KD
(Aundited)

5 22,399,770 36.774,152 50,942,868
16,594,841 11,135,681 16.718.601

7 154,945 169,732 178.040
6 12,252,084 12.085.218 11.999.920
S1,401.640 60,164,783 79.839.429

] 446,865,539 456,052,817 369.411.767
508,599 142,886 458.677

447.374.158 456.475.703 469.870.444
498,775,798 516,640,456 549,709.873

5.195.552 4.382.870 3.755.147

7 4,155,202 3.918.882 6,270,988
n 5,033,112 4,989.699 2
§ 16,832,568 16,471.840 16.177.633
G 12.956.174 13.013.518 14.011.675
44,172,608 42,776.809 40,215,443

29.585 28,571 23,451

8 331,052,808 342.617.580 335.685.503
g 70,973,247 90.693.200 109.577.740
402,085,640 433,339,351 463.286.694
446,228.248 476.116.160 505.502.137

10 110,000,000 110,000,000 110,000.000
5,996,023 5,996,023 4,651.561

18,431,266 25,207.521 47.760.524

3,187,401 3,493,813 1,183,603

¢ (85,067.140)  (104,173.033) (122.387.952)
52.547.550 40,524,326 44.207.736
498,775,798 516.640.486 549.709.873

£y

gitegral part of the condensed interim financial information.

Andrew Paul Frain
Chief Exccutive Officer



Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Condensed statement of profit or loss and other comprehensive income

for the six month period ended 30 June 2021

Revenue

Operating costs

Gross profit

Finance and other income
Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution
to Kuwait Foundation for the
Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”)
and Zakat

NLST
KFAS
Zakat
Profit for the period

Other comprehensive (loss) / income:

Items that are or may be reclassified
subsequently to profit or loss:

Foreign currency translation differences
Change in fair value of cash flow hedge

Total other comprehensive (loss) / income

Total comprehensive (loss) / income for
the period

Earnings per share (basic and diluted)
(fils)

Notes

11

12

Three month period

Six month period ended

ended 30 June 30 June
2021 2020 2021 2020
KD KD KD KD
12,841,560 12,959,045 24,547,989 25,380,666
(3,761,397) (3,697,188) (7,316,683)  (7,540,257)
9,080,163 9,261,857 17,231,306 17,840,409
6,562 160,696 19,171 376,259
(4,658,404) (5,514,781) (9,348,888) (10,958,687)
(148,269)  (131,100)  (337,673) (294,283)
(461,090)  (479,210)  (824,820) (871,306)
3,818,962 3,297,462 6,739,096 6,092,392
(100,893) - (173,992) -
(46,214) (29,677) (72,527) (54,832)
(39,594) (30,832) (68,832) (58,839)
3,632,261 3,236,953 6,423,745 5,978,721
(119,469) 152,059  (306,414) 831,203
(7,667,237) (2,177,822) 19,105,893 (39,218,714)
(7,786,706) (2,025,763) 18,799,479 (38,387,511)
(4,154,445) 1,211,190 25,223,224 (32,408,790)
3.30 2.94 5.84 5.44

The accompanying notes form an integral part of the condensed interim financial information.





