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Outcome
Eighth Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water
Company K.S.C. (Public)
For the Fiscal Year Ended 31 December 2021
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1. Approved and ratified the Directors’
Report in relation to the Company’s
activities, financial position, and
outcomes of work thereof during the
fiscal year ended on 31 December 2021.
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2. Approved and ratified the Corporate
Governance  Report, and Audit
Committee’s Report in relation to the
fiscal year ended on 31 December 2021.
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3. Approved and ratified the External
Auditor’s Report on the results of the
Company’s financial statements and
approval of the net profit in relation to
the fiscal year ended on 31 December
2021.
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4. Approved the Financial Statements and
Profit and Loss Account of the Company
for the fiscal year ended on 31
December 2021.
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5. Approved the report that states no
breaches monitored by the Regulatory
Body/Bodies and any penalties issued
due to such breaches that led to
(financial/non-financial) penalties
against the Company, in a manner not
contradicting with the applicable laws
and rules issued by the concerned
Regulatory Body/Bodies and discussing
remarks of the representative of such
Regulatory Body if such representative
attends in relation to the fiscal year
ended on 31 December 2021 and it was
revealed that no violation nor sanctions
were imposed.
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6. Approved the Board of Directors
recommendation of a 10% transfer,
equivalent to KWD 1,421,539 (one
million four hundred twenty-one
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6% Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.

Wl o W g5l — G, all — cosSl

CosSIl Agd -6 )90 =2 ble gy

CusSI A9 ¢32009 J 9> 880 (0.0

+965 22085654 :,uSld +965 22085653 :05adi
349479 :Pj_) L§Jl23 d}t_w

£5.5110,000,000 3yduasdl JWI Ll

2.5 110,000,000 :gsduall JW u

o
Page 1 of 3



Al

(L L e —

SHAMAL AZZOUR
19{-:‘-" Jl—ouv

dale - Hop. i dbuedly ABUU J oY1 Hg3l Jlod 4S

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

thousand five hundred thirty-nine
Kuwaiti Dinars only), from the net profit
to the statutory reserve in relation to
the fiscal year ended on 31 December
2021.
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Approved the Board of Directors
recommendation for the distribution of
cash dividends of 5 fils per share, in total
KWD 5,500,000 (Five Million and Five
Hundred Thousand Kuwaiti Dinars only)
to the shareholders registered on the
Record Date which is 17 working days
from the date of this Annual General
Meeting. The distribution of these
dividends will begin 3 working days
after the record date and authorizing
the Board of Directors to amend this
timeline, if necessary.
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Approved the remuneration payment of
KWD 34,750 (thirty-four thousand and
seven hundred and fifty Kuwait Dinars
only) to the Board of Directors with
respect to the financial year ended on
31 December 2021.
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Approved the authorization of the
Board of Directors to distribute
dividends to the Company’s
shareholders on a quarterly or semi-
annual basis as it deems appropriate
during the financial year ending on 31
December 2022, provided that this
distribution is from real profits in
accordance with general accepted
accounting principles without affecting
the paid-up capital of the Company.
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10.

Approved the Related Parties’
Transactions concluded during the fiscal
year ended on 31 December 2021 and
approving the delegation to the Board
of Directors to enter Related Parties’
transactions during the fiscal year
ending 31 December 2022 and up to the
date of the Annual General Meeting of
the Company to discuss the ordinary
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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agenda for the fiscal year ending on 31
December 2022.

11.

Approved discharging the members of
the Board of Directors and absolve them
from any legal, financial, and
administrative liabilities in relation to
the fiscal year ended on 31 December
2021.
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12.

Approved the re-appointment of Mr.
Safi AIMutawa, the Company’s Auditor,
of KPMG - Safi AlIMutawa & Partners in
relation to the fiscal year ending on 31
December 2022 who are included in the
authorized audit list of the Capital
Markets  Authority  taking into
consideration the mandatory
compliance period for Auditors and
authorizing the Board of Directors to
determine their fees.
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Company Details
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AGM Date 31/03/2022 ayogo=ll a=oall Ay
|Record Date 25/04/2022 Glaatwll Ayl
Payment Date (B.S -C.D) 28/04/2022 (g218i — powl) &jeill Ayl
Coordinated with KCC? [J No/u [] Yes/ pi Taalioll 0 \Gauiill o3
Confirmation Date 13/04/2022 aslill Ayl
Cum Date 20/04/2022 el 5jlin Ayl
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AfterIncrease
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Method of Increase
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Before Increase
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Total No. of shares afterincrease
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Bonus shares
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No. of shares to be issued percentage
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Capital Decrease
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B
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5,500,000/000
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