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SHAMALAZIOUR 5HAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.5.C. (PUBLIC)
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Date: 8 March 2022

Board of Directors statement regarding the
Financial Statements for the year ended 31
December 2021

On behalf of the Board of Directors, I, Eng.
Ahmad Othman AlMujalham - Board Chairman,
herby confirm that the financial statements of
Shamal Az-Zour Al-Oula Power and Water
Company K.S.C.P (“the Company”) for the year
ended 31 December 2021 are stated reasonably
and fairly, and present all financial aspects of the
Company, including data and operational
results, and are prepared in accordance with the
International Accounting Standards approved by
the Capital Markets Authority.
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Eng. Ahmad Othman AlMujalham

Chairman

Shamal Az-Zour Al-Oula Power and Water
Company K.S.C. (Public)
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

With reference to Article 2-3 of Book 15 (Corporate

Governance) of the Executive Bylaws of Law No. (7)

of 2010 and its amendments regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities:

1/ Eyad Ali Al Falah

holding a position of an independent member within
the Board of Directors of Shamal Az-Zour Al-Oula
Power and Water Company K.S.C. Public (“the
Company”) acknowledge that:

1- 1 do not hold 5% or more of the Company shares.
:2- 1 do not have a first-degree relation with any of the
: members of the Board of Directors or executive

management members in the Company or any other

‘ company in it Group or the relevant main parties.
:3- | am not a member of a Board of Directors in any
company of the Group

| am not an employee in the Company or any

; Control shares in the Company.

:6- | do have the qualifications, experiences and

: technical skills which are constituent with the
Company’s activity.

| pledge to disclose to the Company if any of the above
. controls of the independent member change.
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: company in the group or for any of the Stakeholders.
:5- | am not an employee for corporate entities who own :
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Mr. Eyad Ali Al Falah

C)L&Jl e oLl / audd)

Independent Member

Jaz ;

Kuwait City — Mirgab — Khalid Ibn AlWaleed St.
Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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