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ENGLISH ARABIC 

Ali Abdulsalam: Good evening, everyone. 
My name is Ali Abdulsalam and I am the investor 
relations manager in Shamal Az-Zour. I will be 
hosting and moderating the call for today, and 
I’m joined with today’s speaker, which is Mr Paul 
Frain, the company’s CEO, and Mr Bobby Agha, 
the company’s CFO.  
I’d like to welcome everyone to the call today. 
For the next few minutes, the CEO will deliver 
his statement, feel free to type in your questions 
now through the Q&A tab on top of the screen 
while he speaks. After his speech we will have 
the Q&A session. I will now hand over the call to 
Paul. Please go ahead. 
 

الخᢕᣂ جمᘭع᠍   : عᢝᣢ عᘘدالسلام مدير      عᢝᣢ عᘘدالسلاما. اسᢝᣥ  مساء 
الزور  شمال  كة  ᡫᣃ  ᢝ

ᡧᣚ المسᙬثمᗫᖁن  وأدير  علاقات  سأستضᘭف   .
، السᘭد   مᢝᣙ اليوم من  المᜓالمة اليوم وانضم ᡧ ᢕᣌن،    ͭ المتحدثᗫᖁبول ف

كة ᡫᣄذي للᘭس التنفᛳد   ،الرئᘭكة.    ͭ والس ᡫᣄلل ᢝᣠآغا، المدير الما ᢝ ᢔᣍبو
ᢝ الدقائق القلᘭلة القادمة،  ما  

ᡧᣚ .المᜓالمة ᢝ
ᡧᣚ الجميعᗷ أود أن أرحب

ᢝ  التنفᘭذي  الرئᛳس  
ᡨᣛلᘭانهسᘭأس ب الان من خلال  ، يرᢔᣐ كتاᗷة  ئلتᜓم 

ᢝ أسئلتᜓم والإجاᗷة  وᗖعد ذلك س  Q&Aعلامة ال
ᡨᣛنفتح المجال لتل

ل سᘭدي.  عليها.    وسوف أنقل الᝣلمة الآن إᣠ السᘭدͭ بول، تفضَّ
  
 
 

Paul Frain: Good afternoon everyone and 
welcome to our Q4 2022 earnings call. 
Our Agenda for today’s call is straight forward. 
We will start with a discussion of Q4’s financial 
highlights and key events and finally end the call 
with a Q&A session. 
 I will now be talking about our financial results 
for the quarter ending Q4 of 2022. 
Our Q4 operating revenue was 14.3 Mn KWD, 
up by a marginal 12.6% on the same period last 
year. Our operating costs was 4.3Mn KWD, up 
by 7.5% on the same period last year. 
Our gross profit was 10.1 Mn KWD, up by 16.1% 
on the same period last year. Our EBITDA was 
9.3Mn KWD, also up by 16.3% on the same 
period last year. Our net profit was 4.4Mn KWD, 
up by 33.3% on the same period last year. 
Gross profit, EBITDA and net profit were up 
mainly due to higher availability and indexation. 
The above results are in line with management 
expectations and the plant has performed well. 

ᢝ  جمᘭع᠍ا . مساء الخᢕᣂ  لك عᢝᣢ ا  شكر᠍ بول فᗫᖁن:  
ᡧᣚ ᜓمᗷ اᘘ᠍مᜓالمة ال، ومرح  

النتائج العام    لرابعا الᗖᖁــع    المالᘭة عن  الجماعᘭة لعرض     . 2022من 
. س ᘘدأ   ᡫᣃاᘘمناقشة جدول أعمالنا لمᜓالمة اليوم واضح ومᗷ    القوائم

الرئᛳسᘭة   والأحداث  الᗖᖁــع  ل المالᘭة  خلال   ᣠالأو الزور  شمال  كة  ᡫᣄ
ᢝ أسئلتᜓم    الرابع

ᡨᣛفتح المجال لتلᗷ المᜓالمة ᢝᣧا سُ ن ᠍ ᢕᣂمن العام، وأخ
 والإجاᗷة عليها. 

من العام    الرابعسأنتقل الآن ᗷالحدᘌث عن نتائجنا المالᘭة خلال الᗖᖁــع  
2022 .  

ᙬال أرᗖاحنا  الᗖᖁــع  ᗷلغت  خلال  العام    الرابعشغᘭلᘭة  مليون  14.3من 
  ، ᢝ ᡨᣎᗫᖔارتفاعدينار كᗷ  ب ᘘالعام  12.6  ة س من  نفسها  ة  ᡨᣂالف عن   %

 . ᢝ
ᡧᣔة    الماᘭلᘭشغᙬوفات الᣆلغت المᗷ ما4.3    ، ᢝ ᡨᣎᗫᖔمليون دينار ك

. وᗖلغ  7.5  ة سᘘب  رتفاعᗷا  ᢝ
ᡧᣔالعام الما ة نفسها من  ᡨᣂالفᗷ مقارنة %

ᢝ   10.1مجمل أرᗖاحنا   ᡨᣎᗫᖔارتفاع    مليون دينار كᗷبᘘعن  16.1  ة  س %
 . ᢝ

ᡧᣔالما العام  من  نفسها  ة  ᡨᣂالفوائد      الف قᘘل  الأرᗖاح  ᗷلغت  ما 
والاستهلاك   والإهلاك  ائب  ᡧᣆ9.3وال   ᢝ ᡨᣎᗫᖔدينار ك ارتفاع  ،  مليون 

ᘘخلال  16.3ة   ب س % . ᢝ
ᡧᣔة نفسها من العام الما ᡨᣂاحنا    الفᗖأر ᢝ

ᡧᣚصا
4.4    ، ᢝ ᡨᣎᗫᖔب  رتفاعا مليون دينار كᘘة نفسها  %  33.3  ة س ᡨᣂخلال الف

  ᣠإ  ᢝᣓᛳرئ ᚽشᜓل  ذلك  وᗫرجع  ؛  ᢝ
ᡧᣔالما العام  و  من  التوافر  زᗫادة 

ات. الم ᡫᣃؤ 
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Our main key event of Q4 to be highlighted is the 
approval of the 6 fils interim dividend which was 
distributed on 14 December 2022.  
During November and December of 2022, gas 
turbines major outages were completed 
successfully and on schedule.  
The Board has recommended an annual cash 
dividend of 4 fils per share which is awaiting 
AGM approval. 
I will transfer to Ali Abdulsalam to receive and 
answer your questions. 
Thanks, Ali. 
 
 
 

المذكورة أعلاه مع توقعات الإدارة، فᘭما ان أداء  ما تتوافق النتائج  
ᣠض᠍ا إᘌد᠍ا. وتجدر الإشارة أᘭالمحطة ج    ᢝ ᡨᣎة الᘭسᛳأن أبرز أحداثنا الرئ

 ᢝᣦ عليها  الضوء  ᘻسلᘭط  عᘌ    ᣢجب  الادارة  مجلس  توزᗫــــع موافقة 
نقدᘌة الواحد   ᗷ6قᘭمة    مرحلᘭة  أرᗖاح  للسهم   ᢝ ᡨᣎᗫᖔفلس ك  ᢝ ᡨᣎتم  ، وال

 ᢔᣂسمᛒشهر د ᢝ
ᡧᣚ عهاᗫضا    . 2022  توزᘌمن  و ا ᢔᣂسمᛒود ᢔᣂخلال نوفم

الرئᛳسᘭة للتورᚏᗖنات الغازᗫة بنجاح  2022عام   ، تم إنجاز العطلات 
ᢝ المحدد ᡧᣎالجدول الزم ᢝ

ᡧᣚو   .و ᢝᣔا   يوᗖــــع ارᗫتوز ᣢح مجلس الادارة ع
ᢝ ت تظر موافقة الجمعᘭة العامة.  فلس 4سنᗫᖔة ᗷقᘭمة  ᡨᣎو ال  

السᘭدͭ     ᣠإ الآن  الᝣلمة  عᘘدالسلاموسأنقل   ᢝᣢأسئلتᜓم    ع  ᢝ
ᡨᣛلتل

  . عᢝᣢ والإجاᗷة عليها. شكر᠍ا لكِ 
 

Ali Abdulsalam Thank you, Paul. We will now 
be taking questions. If you’re thinking of asking 
a question, please go ahead and send it our way 
through typing in the Q&A tab. We will be waiting 
for a minute or two to see the questions that 
come in.  
We currently have no questions. Thank you very 
much, Paul and Bobby, and with that we will be 
concluding today’s call. Thank you, everyone, 
for joining us, and see you next quarter. 
 
 

وف نفتح المجال لتلقي  شكرًا جزيلاً لك، بول. سعلي عبدالسلام:  
الأسئلة الآن. إن أردتم طرح سؤال، الرجاء إرساله لنا من خلال 

سننتظر لمدة دقيقة أو دقيقتين لتلقي   .Q&Aكتابته في مربع ال
 أسئلتكم. 

. شكرا لكم بول و بوبي. و بهذا نختتم  حالياتوجد اي اسألة  لا  
امكم الينا و نراكم في  على انضم  . شكرا لكم جميعامكالمة اليوم
  الربع القادم. 
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BOARD & MANAGEMENT

KIA
5%

Public
49.1%

ANOH
40%

PIFSS
5.9%

ANOH: Azour North One Holding Company is a private entity 
owned by a consortium comprising ENGIE, Sumitomo 
Corporation, and Kuwait’s A.H. Al Sagar & Brothers

KIA: Kuwait Investment Authority is the State of Kuwait’s 
Sovereign Wealth Fund.

PIFSS: The Public Institution for Social Security is Kuwait’s state-
run pension fund.

Public: 50% of the Company’s shares were offered to the Kuwaiti 
citizens in a public offering that took place in October and 
November of 2019. 
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Q4 2022 HIGHLIGHTS

• Revenue was higher QoQ and YoY, mainly due to higher availability and indexation
• Operating costs were higher QoQ and YoY, mainly due to indexation
• Gross profit was higher QoQ and YoY, due to higher revenue over the higher operating costs
• EBITDA was higher QoQ and YoY, mainly due to higher revenue
• Net profit was higher QoQ and YoY, mainly due to higher operating Revenue
• Net profit margin was higher QoQ and YoY, mainly due to higher revenue 

KWD MILLIONS

4Q22 4Q21 % Diff

Revenue 14.3 12.7 +12.6%

Operating Costs 4.3 4.0 +7.5%

Gross Profit 10.1 8.7 +16.1%

EBITDA 9.3 8.0 +16.3%

Net Profit 4.4 3.3 +33.3%

YTD22 YTD21 % Diff

52.7 50.1 +5.2%

16.6 15.0 +10.7%

36.2 35.2 +2.8%

33.2 32.6 +1.8%

14.5 13.5 +7.4%
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KEY EVENTS

6

The Company continues to maintain a close working relationship with the MEW and 
invoices continue to be settled within a reasonable timeframe.

The Board approved an interim cash dividend of 6 fils per share that was distributed 
on 14 December 2022.

During November and December of 2022, gas turbines major outages were completed 
successfully and on schedule. 

The Board has recommended a final cash dividend for the financial year 2022 of 4 fils 
per share which is awaiting AGM approval.
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