Sﬂﬁmﬂ. mﬂ“ﬂ
J QJ—H wJ L—D-l-l-l

SV sl Jled 48 5
guﬂew °\:"°J‘ﬁ A8l

2022 S il A gy i



2022 diwd O Mj}f_ﬁj - &b olally 48Ul S oI Hg3ll Jlais a8

("Cabaall ") BN (daal & jlgia b ol =1 b, Baclal)

Ot [ QLATY ls | 8 [sd—ini) Asal) e Jiaa )
ol |l (JEia [ g3is
g
2021/04/21 @D e | Al d gl | —aglaall L die 3 aal
Dbl HIY) Gl ()
2019/03/18 s e | ol YA s L mlS i
o b8 | pu 5y S —oal <
(1) & HY) e
2017/11/14 @b | Al all Ho3 WAS) S| seae —cphd Jgr g
Ll 1Y)
(p-e-)
2020/09/17 ATV I SN UL [ SO VOGN T N
LocLaay) ciluehill e —gilall
2021/02/01 G e | gl o) 3 4 AS,s e —gaysh Ol
(1) A sSalse
2021/04/12 Jtine e < S S W
Jfis guac
2018/09/24 L (el - VG P
B —la—aall
osdaall
1) puadly Cla gall
tagladl e eal

2021 ale 835l ) delacail U aglaall /sl Jid S5 . 5)a¥) (alas sty 58 aglaall aas faud
clie sk dalia Caaia (5 s clale 23 el Lual) Zabai®V) duanll isSl) Gpricall 8 520050 Causlia
Oe aaadl (A Sl Ggaiall aglaall e 5 (Jgaadl (1 dileslly (phaglly (o) llabaisg Llladl 300l

oY) s 2014 b duanll oSl Gaanall ) aley . D)linaY) Sle sanaly £dsall Ailal) cilgall cilelaa)
bl Dde pglaall [asndl e oy 138 . Lginliag AueLaa¥l Aladlly Gyhall goyliie il ol anit UieseS
Agagrad) Appall ASkadl) 3 ALY Jils dae sk o ol 3 ¢ lénadll JLl A58 b desall

gl dnals e Jlae) Bl (3 finales sl duigh 8 saled e Juals aglad) /ol

20of 15



2022 dd o8&l 3.53})_;).55 - &b olally 8Ll J NI g3l Jlei as

1ol Ml il
s sasiaga AS) Al JalSlly AS5lans A A5 5 29 ¢(SGP) L5l Jlgls Cusegun 4541 plall juadl)
ibhieg boal Caging Laaly caiag¥1 (3pall (6 olaally ayilly 45Ul il danse §)loly Jib g g ity 05
Ll 5 Shail a5, a0 (gaadnll ) LS Sl ol (SGP a5 a8 ey of oy - Altiasall Jgall Ll
Wil 8 sl didly saraiall L8N ey i (8 OLShadl) jléiwly cileg il g b 4S5 4 ey
A8 8 i)l GLS Sl 8 ¢ Shal A8 (8 doeas o Joy S ehaall i
oSl LS 2@l Ll ddlieg LSHig a3yl (8 Akl JyaaY) Blaly L ly cdmsln ]
Aimy atee Tay 2a) (Lndl Aakaiag Jaasg¥1 3y (8 Aallad) A5y @ dugls 6 Jlael Hptae Tl Jany

allly dalsally SLoa®Y) Gl apd 3l L J) ot o (89 (ot Aesana (o Jgaly il s
PAdine Cualas g8y JulSen daals G Z

toubd s gl
Oy faall o) A (gl ) caaie Lty ad) L2017 sads (8 Gelaall () s pail
Blaly ¢paaill 8 Aild 4l o oloal) zLsily A5l 4 g delia o Lale 25 (e a5 n 4l
YY) oxiimng (o 4] Solies (ol mlial dee 2@l . duadally Jlae¥1 5 kg ccileg il
oAbl (Y jarall (LS A, Al alea¥I Jody - tsalgl davadlly Lals Ja a1 (33-lly Log ol (3
Anigl A elal) 3 el S Ay cabd [ aad) gpan 28 Bkl cilalead] 30 Jle s 4S54
= Sy Qippp daals G A8 b aglall jicale Balgd analy Glilgng e iwdile Aaals e ALalSl)

iyl

rplall pes Il 2 gile
2018 Lule 3t daclan¥) ilibill Lalall dcsugall 8 Ljlin ) cluhall Hlal e s gle [ud
e @bl dlailly claball slaef 4ulee Blaby a3 i) Jlas 3 Lale 20 508 4l
2l A sl e 4N Bl At il sl 4 IS el alaally cAldn Y1 Al 4 laise
SLadl e Yag e LS st aai Baal 5350l (e M1 3535 8 Koy s Gl (gle fard) LS
Lahaa 2alall G3leallly Joal il (e 2 paell 6 Hlin oY) (gaa Jloialy Allgall ALAN a silly
DL G (e fuall dse oggysll 355 Al dale il iy LGl wYl Ge 2aall Aok
Db o) Gaaliem A by gk 3ly Jpnall il e Lue damy 3y st pass 53l oSl (6 allall

Aalal) aguls

30of15



2022 & OBl ASg> 4,45 - g .2.p. i obally 43Ul JgV1 93l Jlass 4S5

Fsh sl

2021 b A (Y 93 Jlads 355 ) il (5Y) e (B (S e seme a9 iyl fand)
el (3 AN T Lin) Aulghunally Lnil iy iy VLY Qo 8 daaddy 5 5258 fadl ey
A4 A Aypanl) Aganll dull/Clasinally gadll (Sl puadl g5 [asdl Aald) Hlsa¥] Jadi .U sl Augiall
> AD8) (B skl e cate dady (gl o A0 Jolall anjen o dae WS (L b Ta0Y o)
Chliely ¢Ayaall 2Ll dalhay cagsidl A8l sl Al (S ajlial) e Cayal Cum i 8 (Gase 3l (50
caall Hlally il aslll

i e e LaVly Jlee ¥ glaly alaid¥) 8 dade o e o deala )58 /sl

A e ol

& Ay B 2N [l iy 2021 ol (ol Jlad A58 ) aeail (Jase sume g Uil sl /)
& sany Ol Cagm Ao gene 5l palae pat) U Graie Jady Ula 5o olaally clieSl als aojliie
i lituag cugll & (NSPP) dueill Jladi ¢liyeS Alans dadadl Lugall (gpaall duhal dasaall 2l
Aalall dsuagally cdaladl JiY) 5)li95 colally elipgSl Blisl Aalall lailiall & Jart Luals Tlaa CYlie 4554
g alie g Uil aelusall obaally eliygSll 5)ly LSy crmio didh o)) 3w 8 5 daiill ¢ U g cApSul) dylell
Al il alaasul 8l wlg Cillae g5 i e Capdl G olually 6yl

Blal b sdienleg csasiall iVl (3 (obia daals e SSal) Auarigh 8 50l o Juals 20l /sl
sl Arals (e JlecY)

ol Gas)ll ae 8
asnsll Sl Balg i e Alaals La) - 1Y) a3l o 3558 8 A il SaeLondll b 2y [ el
DS Lelae iy 2 gl (o Lunglsilly apbell s lal) dnala (e dgall slaall 3 Jlac¥ Bl

2020 sl i sl el 35,2018 alall i By udadl

4 of 15



2022 diwd OB daSg 10,85 - & .80, i oleallg A8UaL J gV y93)1 Jlas 454

2022 b B4y pulaa clolalsl

8-2022 | 7-2022 | 6-2022 | 5-2022 | 4-2022 | 3-2022 | 2-2022 | 1-2022 o3 g Ldal
glladl Gas | hae | Jhae| | | Jhae | hue| e ol e
12/06 | 11/02 | 08/14 | 08/03| 06/15| 05/11| 03/08| 02/17 =
aglaall Gl taal
8/8 v v v v v v v v il ity =
5N
S st
8/8 v v v v v v v v iy ili-ogls
By ol
- Cald i
8/8 v v v . v v v v Cld day o
gas
e i -y
7/8 v v ) v v # v v g cbsl
. s
M
el &
8/8 " < 7 v v v v  El
e — gilall
- o ¥
8/8 7 v v v v v v v ol

A5al 31 Gulaa cleldia) pualaa Bing Gaudilly Joaeadll Cilibia Gabi i< ¢o Jaga
gen ol e Alghe Lgld (ulY) Guiall Ly aliY) Gulae saelise e Algiase BIAY) palae yo cpdl
e Al bl ases e 2 SHI S Lain cilgea g cla i) 3agas Jadu 13 o) L padaall cilelal
3 Asthad) 335N A seny A ISH Claslealls pdag 5 ot a8 Guldaall clomel of e 2l of Galaall ju cpd
b8 gaes of (LD @ilelan¥) elinwl (palaall g laial U o dae 2Ll 3 A8V o) Coliall cudyl
el U oe Ly (o ol il 3y oldl JS1 clelain¥) jana o lebaas iy olalll cilelainly (o laall
g laa¥) gy Sl (il <3 g ¢ alaall

50f 15



2022 dd a1 SS9 13,85 - & .80, o olaallg dBUaU J oVl H93)l Jleis 3S

(Gir) ADUELY) g dud g Al JEiunal) guaal) 3]
e a1y 2021 Jond 12 apls (6 Astad) A aladl Lpmanlly o zd 50 e sl fordl S alall o
L gy Al AU ADE LYY julae a3l 0L [l (o amiading (piyTnae Gandiye A8
A bagyd A5l gl Jiise sme e il Gradl) Alas oy 355 80 ol adadl a L s

W Gl g

il fenally Algall pbedl 3ual) =2 8 Bacl

iy dulinl) 1Yy BIY) (ulaa sliaet (o IS Cilinlys ciblgunag calga duabin a3y AAY ol LS oo B
R Bl Lguangi oy ) CiliaSlaally cilabual

oalaall (o Badiaall Gilsall U8 (ho annd o5 38 agillghuny agalen O) - Opetluall puead Ao il (3da3 sa Gulaall )5
sy ol Al B HAY) Galaa (s dasmill (o 630y (paliall (p Sl adil (Sl 30 Bain a5
o 635 oS Barne by ciliadlia iy Galaall a8 Sl ¢ alaall 1 DA G lliy Al 5)Y) Ay adaal
SApdaall 3)layl J@

alall U2 1Y) Gadaad Loyl clilaiy)

Asie z bl @i duag

3w gLl ais pelaall dalall seanll g & (e olsy) Eultilly JoV1 anll dudage 2Ll ajsi e dlse
(g

Lgiadly Lolsyall L) bl e 238 gall

2023l Jeall AL sl

(2020 Lubwsd) & plalll Jin &) 1Y) (ulaa JB (pa Alius duanadlia Glad Ji€E3

as - Jlall Blsud A8 Clany i ras Alladl Lgatiag olalll el CalSs o5 a8l L lal eDs JSin Gulal A
Adledl) dadlgall Ao Jguanll lgin iluagill il gos Ay Glalll @b dhe (alaall

6 of 15



2022 &Lwd O wy_)_.a).&.} - & Hop. i oleally d8Ual) S9N Hg3)l Jlais a8

(2020-8 e A Al S ) A dial
N e a1l clilady g algall teliacY)
Gile Laay|
Aagiadl ayg Aagiaall dallall lgall danbya | (Laibll) OIS sl
B Gl ety duagll
5 Aol L als i | (ume) piliall gle
S Gax sasg e CalyaY)
GlehaYly Dlubuadl diaady das)ya (sme) 2Nl oy
(2020-8 e s Aalll JS ) :yhaladl sl
NS Al Calilad¥ly algall elacy|
Gile Laay|
b s dlae] | (Gail) s2)s8 Ot
q Aall Gl GILY) e aabpe | o8 Joy 50
O
GlehaYly Glubuwll d2a)ye (sme) plall (g5le
(2020-8 e A Al S ) clblCall y Caland ) daal
N e Ayl eyl algall elac Yl
Sile Laay |
Byl Gadadd paldinal syl sy (i) pglaal) seaf
Byl Galae sliae] Clilas Ao gill
3 Y padae lad (8 clime¥) Guat | (o) QS el

Jtisall gumall madifhy dia s

(me) oMl sy

70of 15




2022 dd OB dSg> 40,85 - g.2p.ob olually d3Uall J oV Ho3l Jlai a8

=83 JSdn alibully claghal) o Jgwanl) HIY) putaa sluacl et ) clallatall G i
foaliall gl Ay

olae (it O Gaimiy BV Gadae () QL Al byay Bt o B Galae s el iy
DIV Galae o el 3555 A anll BlaY) saelisey A2 Adihys couliall gl 8 Clagbeall 3l
g i Claslea (sb ailady aladl)

Aubdil) B)9)g BIYI (e Liginel BoliSH (g6d (pa saliil AN = 3 8) Saclal

salBlgally ciland il diad (LgaS
el 2 52l pa))) - Jfiall gpeaad) LG (lasag 3aY) alaad Jfnall guinall madif b acal) Aialll Creé
(lldly claaayll diad olin claglaall (e

tOoadally LAY BIYlg BN ulaa slaed dsgied) GBI i

GBI dubiw (aila

Clagall Aal U8 g Lgp Bagtll o plaY) Gudae elmed Gl dighne 4S80 (2] 2 as
Uil Ualie ol 5 me J S tcilalSal el b a ale 5laY) alae J38 (e Lgale dasall coay cilalSally
J-<0 Bl 250 25 ¢( i) g bl Coe i 1.5 i Y1 Gatae g D)) s S 5L 5,500 o2
Ol eliael (e oypuan iy dind ¢ Laal

O ple] aldlaly sl (i Il gdpiml GudiyTlg (sdimill adiy I (e 4 55SAlN) A huiml) 3oyl
ANy el Glaal

PLa gl elaly A5l ol e 2l 0 aV) iy all asead LA A ub A5, a0 (531 2 a5
all

8 of 15



2022 e 31 3 dgiiad! B SUSLI )35

251 pudoes sliasd A ceadl Uil 5 CBKI  Jlen

SHAMAL AZZOUR
19— JL_ouis
(3955 JUp3) Ll N ddledt y3501 - 391 AN 40 o siaal) K (3055 29) olealt 3 BBUal J5¥1 )50t Jla BG4 30 G stasll K
3 BN
Ll 9 SRR ulall
Ja23) Bpzal (35S 3) Tt ysalt 5 B Baizall (3235 20) Tt uisalt 3 SBEL e
(9‘3:‘5 J) .
(@vsS
2 Ol jeta> oo B ER i = Ll j3aia asyy 51M udors DK
" N N N 4,500 30,250 6
[ 33750 20224l & 5191 poonke sLasy SBEA Jlen] |
il SO @ Jledl peuS 1 9 (S ped ) Eomsieadl Uliadl 8 BB Jlas
(GsS Jbes) Limlah Js¥1 LIt 53301 - a9 3501 0 A gaalt SBEL (3058 J\ip) olealt 9 ZB3Uall W1 Ha3lt Jlals 354 (50 & giaall CBEL
3 SBELN
Lt g CBKAN uhalt
Jbs2) Bpdzall (@058 J3) Wi uall 5 SBEL 3azalt (s 5two) &l bl g SBEL
(GosS ) e e
(w955 Sl cosbiall
St eyl s
L s PAT Y . .. | Byean HEL K PREHIY 5 : N Gyeai g
i H38 EART . SVt oS ghss PR -7 5,5 Ll : VIR K o i sSI el snals 2 H
L B0 S R g | oSy | i S5 | gl il EPEV) Bgi LG Bl Shotgacdy | Sy [ dagto SUG | (raahl g (palt J3 &)
fptdt S
9,335 - 6,103 - = 1,764 2,916 107,351 2,842 3,467 - 4,813 15,600 = 1,496 29,554 S
[ 185240 2022 pls § shyoally ikl UK Ju! |

Byl ulaa A8 e

Basinal SBICal) Ao 08 dapga Clbliail (g

£

9of 15

ldagY o




2022 dwd O & a.nfyr_).ﬁj - &b olally A3l J NI g3l e s

dallall )3)\-5:\1\ aaly laa—4 ?5) pac Ll

ALl 81Ylg BIY) palaa (e O iy (g AyliS Clagadl
sl o e By Gudaal & S LIS 13 g (Ll pally (g3 il (paty 1) Auduisil syl caady
ol £y ol I< dag yra i O]
AW e @l of (o cnaalinall 3 Ko LIS Bl 5] Liad Y1 alae Gty a8y eplal) padas oo Bl

(B13Y) a8 (3054) ey Dsanall Lol lad Gigg Jolery Jsins JSiy Aasinge

oy A

l!ks

Zale - .. i dlaally A3Uall J 51 H93)1 o 355

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Date: 1 March 2023 2023 ele 1 170yt

Board of Directors statement regarding the

Financial Statements for the year ended 31
December 2022

Q Agriall T Bl )il SLiy BV1 ulons S
2022 poswd 31

On behalf of the Board of Directors, I, Eng.
Claie dasl foedigall (B (BLY padona pe &L
AW SOl G gl LY palae iy - pplanall

Ahmad Othman AlMujalham - Board Chairman,

herby confirm that the financial statements of

Shamal Az-Zour Al-Qula Power and Water
Company K.5.C.P (“the Company”) for the year
ended 31 December 2022 are stated reasonably
and fairly, and present all financial aspects of the
Company, including data and operational
results, and are prepared in accordance with the
International Accounting Standards approved by

the Capital Markets Authority.
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Eng. Ahmad Othman AlMujalham
Chairman

Shamal Az-Zour Al-Cula Power and Water
Company K.S.C. (Public)
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With reference to Article 2-3 of Book 15 (Corporate

Governance) of the Executive Bylaws of Law No. (7) :

of 2010 and its amendments regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities:

I/ Eyad Ali Al Falah

holding a position of an independent member within
the Board of Directors of Shamal Az-Zour Al-Oula
Power and Water Company K.S.C. Public (“the
Company”) acknowledge that:

1- 1 do not hold 5% or more of the Company shares.
:2- 1 do not have a first-degree relation with any of the
: members of the Board of Directors or executive

management members in the Company or any other

: company in it Group or the relevant main parties.
:3- |l am not a member of a Board of Directors in any
: company of the Group

-4- | am not an employee in the Company or any

: company in the group or for any of the Stakeholders.
5- | am not an employee for corporate entities who own

: Control shares in the Company.

6- |do have the qualifications, experiences and

: technical skills which are constituent with the
Company’s activity.

| pledge to disclose to the Company if any of the above
: controls of the independent member change.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Mr. Eyad Ali Al Falah

C)k&.“ e oLl /ol

Independent Member

Kuwait City — Mirgab — Khalid Ibn AlWaleed St.
Mazaya Tower 2, 6™ Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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