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Pursuant to chapter No. (4) of module (10) the
“Disclosure and Transparency” of the executive

Bylaws of the Capital Markets Authority’s law
No.7/2010 and its amendments, kindly be
informed:

The Annual General Meeting of Shamal Az-Zour
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Thursday 30 March 2023 at 12:00 pm. All |
i agenda items were approved.

The minutes of meeting and the quorum report
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and voting report will be disclosed within 10 :

working days.
Attached:

- Outcome of the AGM
- Corporate Action Disclosure Form

Please note that corporate action
on the corporate action disclosure form will
change based on the official Eid Al-Fitr Holiday
and this will be disclosed beforehand.
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Al-Oula Power and Water Company was held on !

OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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: Shamal Az-Zour Al-Oula Power and Water Company
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Mirqab —Khalid Ibn AlWaleed St. Mazaya Tower 2, 6" Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued C

apital: KD110,000,000 Paid-up Capital: KD110,000,000.
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OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Outcome

Ninth Annual General Meeting of

Shamal Az-Zour Al-Oula Power and Water

Company K.S.C. (Public)

For the Financial Year Ended 31 December

2022
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Approved and ratified the Directors’ Report
in relation to the Company’s activities,
financial position, and outcomes of work
thereof during the financial year ended on 31
December 2022.
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Approved and ratified the Corporate
Governance Report and Audit Committee’s
Report in relation to the financial year ended
on 31 December 2022.
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Approved and ratified the External Auditor’s
Report on the results of the Company’s
financial statements and approval of the net
profit in relation to the financial year ended
on 31 December 2022.
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Approved the Financial Statements and
Profit and Loss Account of the Company for
the financial year ended on 31 December
2022.

CL)‘)Y\ Glblea g Al cllall e 48 edl s 4
2022

Approved the breaches report that states the
breaches monitored by the Regulatory
Body/Bodies and any penalties issued due to
such breaches that led to (financial/non-
financial) penalties against the Company (if
any) and discussing any notes of the
representative of such Regulatory Body if
such representative attends in relation to the
financial year ended on 31 December 2022.
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6" Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009
Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479
Issued Capital: KD110,000,000.
Paid-up Capital: KD110,000,000.
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OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Approved the Board of Directors
recommendation of a 10% transfer,
equivalent to KWD 1,516,745 (one million
five hundred sixteen thousand seven hundred
forty-five Kuwaiti Dinars), from the net
profit to the statutory reserve in relation to
the financial year ended on 31 December
2022.
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Approved the Board of Directors
recommendation for the distribution of cash
dividends of 4 fils per share, in total KWD
4,400,000 (four million four hundred
thousand  Kuwaiti  Dinars) to  the
shareholders registered on the Record Date
which is 15 working days from the date of
this Annual General Meeting. The
distribution of these dividends will begin 3
working days after the record date and
authorizing the Board of Directors to amend
this timeline if necessary.

Cum Date: 17 April 2023
EX Date: 18 April 2023
Record Date: 20 April 2023
Payment Date: 25 April 2023
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Approved the remuneration payment of
KWD 38,000 (thirty-eight thousand Kuwait
Dinars) to the Board of Directors with
respect to the financial year ended on 31
December 2022.
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Approved the authorization of the Board of
Directors to distribute dividends to the
Company’s shareholders on a quarterly or
semi-annual basis as it deems appropriate
during the financial year ending on 31
December 2023, provided that this
distribution is from real profits in accordance
with general accepted accounting principles
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.
Mazaya Tower 2, 6" Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009
Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479
Issued Capital: KD110,000,000.
Paid-up Capital: KD110,000,000.
Page 2 of 3

adll o Wls gyl — ClByall — casSl

oS Ags - 6 595 —2 Lo zp

CoSIl A9 ¢32009 J o> <880 .0

+965 22085654 : WS +965 22085653 0 gauls
349479 :6d) 5yl Jomuw

4.5 110,000,000 :yduaall Jldl el

1.5 110,000,000 :gsdaall Jlall oy



i

AL-OULA

SHAMAL AZZOUR - -
Joi I Il SHAMAL AZ-ZOUR AL

dale - oa. b olaadlg A3l (oM Ho3ll Jleds S,

OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

without affecting the paid-up capital of the
Company.

10 Approved the Related Parties’ Transactions | 4lall <13 sl jla¥) ae COdl e 481 5ol s 10
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up to the date of the Annual General Meeting
of the Company to discuss the ordinary
agenda for the financial year ending on 31
December 2023.
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ended on 31 December 2022.
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Authority taking into consideration the
maximum mandatory period to change
Auditors and authorizing the Board of
Directors to determine his fees.
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current Board of Directors: 1 ElS Ml
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Kuwait City — Mirgab — Khalid Ibn Al Waleed St.

Mazaya Tower 2, 6" Floor, Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479
Issued Capital: KD110,000,000.

Paid-up Capital: KD110,000,000.
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Corporate Action Disclosure Form
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Company Details

|Stock (8.8 8) slaall 5 UL I 5y 30 Jlad asydll
Stock Cade 826 a4yl @8
Ticker ool Jw aspdill paissll mawll
ISIN Code KWOEQ0504799 @oall j1os1ll ad)
Contact person dlae i e Jladll Jgduo
Phone no. EX107 - 22085653 Wilnll @)
E-mail ali.abdulsalam@aznoula.com gl gy if
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Announcement
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Publication Procedures (ifany) [J No/uw [ Yes/ps=i ul) ulelpal o < ( J
] |

AGM Date 30/03/2023 0902l ay2oall Ayl
Record Date 20/04/2023 Glantwll Ayl
Payment Date (B.S -C.D) 25/04/2023 (528 — poawl) &joill &yl
Coordinated with KCC? [] No/V L] Yes / psi Saalioll o Gauidll ol
Confirmation Date 10/04/2023 auslul ayls
Cum Date 17/04/2023 ol 6jlin &yls
|Ex Date 18/04/2023 Glantwll g ol Jglas Ayl
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Capital Increase

Subscribed - a; wiid ol

Authorized - a opnoll

aalyill asy Jloll ol
AfterIncrease

salyjll (Ju8

Before Increase
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Method of Increase
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Before Increase

Bonus - aaio

O Subscription - wliisl

anio lo.n.mi
Bonus shares
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Total No. of shares afterincrease

ln)l.\.n]p.iyu\?ﬂlpn.mlll aac
No. of shares to be issued

Sabyl
percentage

alall powbl sac
No of current S hare

Total Redemption Amount

Decrease Percentage
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Capital Decrease
After Decrease - a9l 1y Authorized - a; opnoll
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Method of Decrease

Before Decrease

O Total / gla
O Partial / s3)a

Cash Dividends / gaaiul &jgul

Percentage of Cash Dividends / G2ail &joll i

Amount of Cash Dividends/ gaaill £1jo1l 4048

4% 4,400,000/000
Name: o) D gl 6 : ]
Signature: : &a8gill
Date: 30/03/2023 =&yl
Stamp: XAl
KCC Confirmation: : dalioll 13406
Date: s agywl
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