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. Date: 2 April 2023
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Pursuant to chapter No. (4) of module (10) the
“Disclosure and Transparency” of the executive
Bylaws of the Capital Markets Authority’s law
No0.7/2010 and its amendments, kindly be
informed:

e S S S SR

The Annual General Meeting of Shamal Az-Zour
Al-Oula Power and Water Company was held on
Thursday 30 March 2023 at 12:00 pm. All agenda
items were approved.

NE B
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Attached: = . :
k__il.m.tn s - i

- Minutes of meeting Cygpaill 3 -
- Quorum report
- Voting report
Oe laiad o cllaadle ) 2y &l by sl oy
Kindly Note that there were no observations or S D5 O Gpapluall 5 cililual g8l e
reservations raised by auditors and shareholders
or their representatives.

cee il 5 aljiaY) (338 J gy | gliniig

: Financial Impact: No Financial Impact
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Minutes of Meeting
Ninth Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water
Company K.S.C. (Public)
For the Fiscal Year Ended 31 December 2022

glaiz! ame
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On Thursday 30 March 2023 at 12 PM, the Ninth
Annual General Meeting of Shamal Az-Zour Al-
Oula Power and Water Company K.S.C. (Public)
for the fiscal year ended 31 December 2022 was
held. The meeting was held at Courtyard by
Marriott - AlShuhada Street - Kuwait City.

deludl plas (3 2023 le 30 @3lsall Gusesdl pgs §
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After reviewing the participation and voting
reports on the items of the meeting’s agenda
delivered to the Company from Kuwait Clearing
Company, it was revealed that shareholders
participated in a percentage of (55.438%) of the
Company's capital, of which (50.244%) of the
shareholders participated electronically and
with the presence of:

- Eng. Ahmad Othman AlMujalham, Chairman
of the Board of Directors

- Mr. Andrew Paul Frain, CEO of the Company
- Mr. Ayaz Agha, CFO of the Company

- Miss. Farah Abdulrahman AlHumaidan,
Board Secretary

- Mr. Ali Fahad Abdulsalam, Compliance
Officer and Investor Relations Manager

- Dr. Rasheed Mohammed AlQenae
representing the Company’s external
auditor

Jod= o9 e Cossailly ASlawll a5 dazlye daig

Auolioll 4agSIl A5l o A5l Bylgll Plezdl Jlos!

o=l (o (%55.438) 2)u8 dwds Ogedlue &S)lin s

el 00 (%50.244) &y 3958 s> egin Jall Gl

(o0 Sz (JWl gl

5_)|.Jy| o= o) crxgl:_u\.” Olaie Jasl [oodkigsll -

8,5 daiall Gyl c0ld g )il fadl -

ASpal) ALl ByloWI sy oleT 500 fudl -

odze o opal colsesdl gasllace 3 /AL -
5_)‘.)}”

9 pLAYN 9 A8 Uasl Jgune (pdludlius ugd e fadl -
Q_J_)nj:\am” CJ@)LC):‘J.&:

o..,‘él).o O ‘)L'um L_,CLA.E” do=xo  Jud) /)515..\.”- -
&SJJ~U L_?JLZH CJLJLM:t”

The meeting was chaired by Eng. Ahmad
Othman AlMujalham, Chairman of the Board of
Directors. The Chairman of the meeting
announced the availability of the required
quorum for its validity, and the shareholders
unanimously decided on the following:

osdze pus) eglamall Olate deal /peigall $laazd a3
O.Ld_g c&l&i?yl A=) fv)Ul uL;a.J|J9ly' O O'LCU 5)\3}”
089 Jledl Jgda g (opatnl Gy dudadl e
IJWE Ly 5 e cogeail

1 Approved and ratified the Directors’ Report
in relation to the Company’s activities,
financial position, and outcomes of work

Kfﬂlbbﬁyaj|aylwfﬁ&aﬁ|w|w 1
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Mirgab — Khalid Ibn Al Waleed St. Mazaya Tower 2, 6t Floor,

Kuwait.

P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654
Commercial Register No.: 349479

Issued C

apital: KD110,000,000. Paid-up Capital: KD110,000,000.
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S

thereof during the financial year ended on
31 December 2022.

Approved: 98.346%
Not Approved: 0%
Abstained: 1.654%

%98.346 )guazl (1o (33190 A
%0 DHguasdl o (33190 pl duwd
%1.654 )gsamdl (e pidan duud

Approved and ratified the Corporate
Governance Report and Audit Committee’s
Report in relation to the financial year
ended on 31 December 2022.

Approved: 95.539%
Not Approved: 0.832%
Abstained: 3.629%

Az 0y 9 ASyll 0,85 e F e dadlgall s 2
2022 poeund 31 § dguinll Al &l (e (3.8l
e Z3oLaells

%95.539 gl (po (38190 dusud
%0.832 :)guazl (1o (33190 pf dued
%3.629 gasdl (o gian dawd

Approved and ratified the External Auditor’s
Report on the results of the Company’s
financial statements and approval of the net
profit in relation to the financial year ended
on 31 December 2022.

Approved: 98.346%
Not Approved: 0%
Abstained: 1.654%

0% 2 Sblusdl CBlye p35 e Aablgall s 3
dugriall Al Al e A5l ) UL s
dide d85Laally 2022 e 31 3

%98.346 :)gsa=l o (35190 duwd
%0 Hgaxdl e (39190 e duwd
%1.654 gzl (o giias duwd

Approved the Financial Statements and
Profit and Loss Account of the Company for
the financial year ended on 31 December
2022.

Approved: 98.346%
Not Approved: 0%
Abstained: 1.654%

WY Ghlusg AW Gl de dadlgall cad 4
31 @ dugadl W Bl e 3Sal Sl
.2022 Jewudd
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Approved the report that states the
Company received one notice of a violation
of Article (1-16) of Module 12 (Listing Rules)
of CMA’s Executive Bylaws. The violation
had no fines.

Approved: 98.346%
Not Approved: 0%
Abstained: 1.654%
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Mirgab ~ Khalid Ibn Al Waleed St. Mazaya Tower 2, 6t Floor,
Kuwait. P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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6 Approved the Board of Directors

recommendation of a 10% transfer,
equivalent to KWD 1,516,745 (one million
five hundred sixteen thousand seven
hundred forty-five Kuwaiti Dinars), from the
net profit to the statutory reserve in relation
to the financial year ended on 31 December
2022.

Approved: 98.414%
Not Approved: 0%
Abstained: 1.586%

L glaiily 5o ulzme 1781 e Aadlgall Cad 6
a8y deo Dol bl %10 By dgie
Wi e &g Blownsg Ogalo) Lo 1c516¢745
Tl GUe oo (@S sl Ogaly duwasg Blassug
Olu 1 2022 sewd 31 duginadl ALl Dl
Al oYl
%98.414 sl iy 33l5e L
%0 yguazl po (39190 A& duud
%1.586 gaaxdl (1o giten duud

Approved the Board of Directors
recommendation for the distribution of
cash dividends of 4 fils per share, in total
KWD 4,400,000 (four million four hundred
thousand  Kuwaiti Dinars) to the
shareholders registered on the Record Date
which is 15 working days from the date of
this  Annual General Meeting. The
distribution of these dividends will begin 3
working days after the record date and
authorizing the Board of Directors to amend
this timeline, if necessary.

Cum Date: 17 April 2023

EX Date: 18 April 2023
Record Date: 20 April 2023
Payment Date: 25 April 2023

Approved: 98.414%
Not Approved: 0%
Abstained: 1.586%

2l st HY ulme s e Lidlgall ard 7
2.5 4¢400:000 JL‘-‘D"J pg_w-U odd 4 Q_—Qly Lua)
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%98.414 gl e 33130 A
%0 g2l (o (33190 & dud
%1.586 1y5samll (0 pizas A

Approved a remuneration payment of KWD
38,000 (thirty-eight thousand Kuwait
Dinars) to the Board of Directors with
respect to the financial year ended on 31
December 2022.

Approved: 98.412%
Not Approved: 0.003%

oudze sbacl I 8BKe Bao e dBdlgall w8
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Kuwait. P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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Abstained: 1.586% o ——

9 Approved the a}Jth.orlzatlor.) .of the Board of aish ezl Byl o pagis e Wblgall ci3 9
Directors to distribute dividends to the | = .5 . a5-=
c /s sharehold erl Sy ciual gl @) S Sl (ptlus o byl

om.panys Isbarc? ) ‘.ers:jon a quar erY or 31§ dngtioll ALl Al 5 Toalis ol Lo
(sjen’ln-annf:m f.as:s asI it eemsda'pproprla;i 2l o0 sl s 055 of e <2023 amso

uring bt e financia yea'r ending on > 3933 el Coylaiall duculonall 53lall ibg Az
D_ece'm <'er 2923, provided that. t .|s S0 sl JU ool el
distribution is from real profits in
accordance  with  general  accepted %98.414 :ygsaxl (o (38150 dusd
ac<':ount|ng prmuples without affecting the %0 sl (3o 38150 AE dnud
paid-up capital of the Company.

%1.586 ygsasdl (po piten duud

Approved: 98.414% °
Not Approved: 0%
Abstained: 1.586%

10 Approved the Related Parties’ Transactions | aball @il3 Gl ae Cleladll Je dadlgall caa3 10
concluded during the financial year ended | <2022 o> 31 G Al AWl &l I
on 31 December 2022 and approving the | go Joladll § )oYl Gulxe (gas e da31gally
delegation to the Board of Directors to enter | 31 S RGN Al dicdl s dlall 0l GBIy bYI
Related Parties’ transactions during the | dela)l &aazdl slasl gy (529 2023 tewss
financial year ending 31 December 2023 and | alall JlaeYl Jguzr (§ o) A4l enlua) Lgill
up to the date of the Annual General 2023 powna 31 § L @l Al ddl e
Meeting of the Company to discuss the 0 . IR

%95.536 ygsaxdl ¢ lga duwud
ordinary agenda for the financial year ° . Gegis
ending on 31 December 2023. %2.878 1ygaxl (yo (38190 A& dud
Approved: 95.536% %1.586 ygaazdl (o pisan duud
Not Approved: 2.878%

Abstained: 1.586%

11 Approved discharging the members of the | )oYl Lulxs sbiacl )b Ml e dadlgall s 11
Board of Directors and absolve them from | &5gla)l cglBral g 3ot lad eged slplg
any legal, financial, and administrative [ 31 G il AWl &wdl pe 4)lYlg adlllg
liabilities in relation to the financial year 2022 pawwd
ended on 31 December 2022. %98.178 ygsaml iyo dlge e

. 0,
Approved: 98.178% % 0.00882 -, I eyo Bdlga AE A
- 0,
Not Approved: 0.00882% %1.814 ygsal yo akias dud
Abstained: 1.814%

12 Approved the appointment of Dr. Rasheed | (£Ud)l daso dudy /)5S Wl g e dadlgall cund 12
Mohammed AlQenae - KPMG AlQenae & | wblus il 05Sd oy sldll (2 ol g § -
Partners as External Auditors of the | sewd 31§ Rl Bow @ Al Ll e 33l
Company in relation to the fiscal year ending | (s3lya) sdaisall A5l oo 0 @3y 2023
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on 31 December 2023 who are included in
the authorized audit list of the Capital
Markets Authority taking into consideration
the mandatory compliance period for
Auditors and authorizing the Board of
Directors to determine their fees.

Approved: 96.303%
Not Approved: 0%
Abstained: 3.697%

YN a3l 8o Blelye ao Jladl Blguod dud bl
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13 Electing one director (1) supplemental to

the current Board of Directors as follows:
(non-independent)

List of nominees:

1- AZN Dutch Holdco 2 B.V.
The winner of the election:

- AZN Dutch Holdco 2 B.V., represented by
Mr. Axel Henri J De Ghellinck Delseghem
Chevalier

Approved: 83.860%
Not Approved: 2.228%
Abstained: 13.911%

32l Byl ulma) Yoo (1) sy gune Ol @3 13
(Jaiwe p2 ganc) 1 JWE Sl
Lo pall da3l
(2) o $SWsp G Of H @l Aa -1
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%83.860 : )42l (po 3950 duud
%2.228 a0 (33190 & Auwd
%13.911 Hguasdl (o giies dud

Accordingly, the Chairman concluded the
meeting, which ended at 12:14 PM.

el @izl cJlasYl Jgu 39 0ol yazal L,zwl OVES
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Eng. Ahmad Othman AlMujalham

Board Chairman and Chairman of the Meeting
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