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Date10May2023zozsyhlog.ywl

| To: Boursa Kuwait TR aeeall T Gl daygr /8ol |
el 9 a.g.b e

\  subject: Board of Directors Meeting Results | Byl yudoes plainl 5 pgbgadl

_________________________________________________________________________________________________________________________________________

: Pursuant to chapter No. (4) of module (10) the | &l QUSH o8x1 e lahacy el gouigal JI Sl |
| “Disclosure and Transparency” of the executive | Glswl & Ogila) &uuall LMl e "dslaally cladyl" |
i Bylaws of the Capital Markets Authority’s law P Blo] udzes ob e (Saoucdidbdas 9 2010/7 08y JlJ!
i No.7/2010 and its amendments, Kindly be !#&yb 3 aexxl ohally dslall JoVl o3l Jloi Sy !
informed that the Board of Directors met on | sbol 99z g ¢ yelall das 1:00 deludl pled § 2023 g2l 10
10 May 2023 at 1:00 pm and the results are as | g loazdl gt |
follow: ‘ :

- The Board reviewed and approved the dgriall s oyl Ll bl 3yl fael -
Interim Financial Statements for the period | B (‘_'9:‘9;») 2023 uu_).L°31‘_.3

ending 31 March 2023 (attached)
| v R 0 O by & ¢ sl dumygy delsh by Shas s |
PurSt.Jant to Boursa | Kuv::/ialts Rule Bc:]o Eo)G ooliasl y,a5 U8 2023 did JoYl c.v” llall ye35e
i ;ﬁthrerlnenzs, \?/e are pf>eashe f‘to announcfe t :t | 5 cdomall Cudyil 389 ¢ ala)l ey 1 asldl 2023 gile 15
: the Analyst _on erence tor the first quarter for the | ol g3l dazgall d‘ijU S 9 ¢ pleall ol &b e 0 g,
year 2023 will be held on 15 May 2023 at 1 pm, : oo . T
. ) ) : | (@A Wl 3o e Lo |
i Kuwait Local time, and will take place through a live !
webcast. Interested parties are welcome to ! ir@aznoula.com
contact us through the following email to provide
: them with the invitation and access details for the
conference: :

ccc ydally ﬁ‘jo-)ll B Jgubs 9laasg ;

ir@aznoula.com

Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6 Floor, Kuwait. S &> -6 93— 2Llhe zp gl g s £yles — 1Sl
P.O. Box 880, Hawalli, Kuwait 32009 CogS)l @93 32009 J 5> «880 iy
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 : S +965 22085653 :0gauls
Commercial Register No.: 349479 349479 :03) $Ha5 Joxmw
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 4.5 110,000,000 :gsdalt JWall ulyS.5 110,000,000 aslt Slalt ol
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

| Financial Results Form AU Sbldl =l 2390

| Kuwaiti Company(KWD) (+d.s) Aol Syl
Company Name ELYOA | [POM
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) Aale o b oLl 9 A8UALY Jo¥1 5930l Jles aS, 4
| First Quarter Results Ended on ' 2023-03-31 & k! Jo¥l Il il '
[ Board of Directors Meeting Date | 2023-05-10 i oYl ums gl @LT
Required Documents : 35l LS| ol ofiiuad |
Approved financial statements. b otaiad) 2L Ll pe Hies
Approved auditor's report S ..
deiall Gblucdl Cidlin a5 pe Aewd
This form shall not be deemed to be complete unless the gl 2 u ) ;'d’_ f)‘Tw 20
documents mentioned above are provided - 242 S5l e ! @isedll e piay

F' (%) Ju.a_uﬂ 1 25 AL il =N 3 B0 Al ] k5
Change (%) ' Three Month ‘Three Month Current ol
AR Comparattve Penog R eod i | Statemmar
2022-03-31 2023-03-31

r&‘ RSJ.‘LH @AL«.«.@ uala;” (E)Luux,”) e).” “jL‘a
-29.18% 3,526,160 2,497,388 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Ladzelly Lalal @l (5ylus) 2y

-33.33% 3 2 . . .
Basic & Diluted Earnings per Share

Woluzll mulsgogll

-13.58% 48,279,523 42,111,818 3 e
Current Assets

als | s

-3.31% 490,014,208 473,804,402 sl glor]
Total Assets

Wolusll ubglall

-0.16% 35,877,804 35,819,484 7 . }ﬂnl
Current Liabilities

b I Jlax|

-09.50% 402,535,573 364,302,754 il laz]

Total Liabilities

3,401 walues Huolid! LS Gyan Jlon]
25.18% 87,478,635 109,501,648 Total Equity attributable to the owners of the
Parent Company
Ala 2al S oly! Jles]

-3.66% 12,741,572 12,274,682 )
Total Operating Revenue
alia a3l (3,lusell) ol Blo
-8.48% 8,866,892 8,115,220 (Sl
Net Operating Profit (Loss)
Sl yilus a>e ¥ aaSTia Hilus azge ¥ ool JUI Luly / AaSTALL bl
No Accumulated No Accumulated
! e Accumulated Loss / Paid-Up Share Capital
Losses Losses
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J9idl Jl—our
gl

2022-03-31

2023-03-31

obdl
Statement

G ¥
Not Applicable

GbuY
Not Applicable

Y1 35,801 malusy ol (5,Lusll) dl @lo

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Y Sian ¥ daaslly dulad] gd! (5ylus) Lumy)
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Sahany ¥ Seass ¥ abaadl ol s
Not Applicable Not Applicable Total Operating Revenue
Saan ¥ Gian ¥ EHPER [ 3PVES ) PO TS

Not Applicable

Not Applicable

Net Operating Profit (Loss)

e Not Applicable for first Quarter

¥l adl e gdar ¥ @

Net profit decreased mainly due to lower
operating revenue and higher operating costs.

Slall Aesd § palasl Jf st Sy palasm¥l catu 3529
sl IS Baly g, Jauadd!

4,242,357
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SHAMAL AZZGUR SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
{?Hldl_om

Auditor Opinion abluztl Bl s g,
1. | Unqualified Opinion Limie pely | L1
2. | Qualified Opinion O Linie fy | .2
3. | Disclaimer of Opinion O shilelwlpue | .3
4. | Adverse Opinion O oSl ghy | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

i o 4 513 512 @8 iy Hlas !l Jlxy
daiad @iy (o Lo SoiSa 7 3gaill i paay Wy o JUdl Jgaell

by 8 ya gy pas
N A' -| bl g 29 LeS Slilul|
ot icable

pp oyl
e dS 7l
Sl

.l & y -
o B yo e tiul
Not Applicable A
gl
G lglael]
3dasy ¥ 38y 41 L podie
Not Applicable &ly @ 29 e axlal
Sl o3l oo
o3l Jguzedl
jubasy ¥ Slglazf izt
Not Applicable sl @ a9 b axllal
(U
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Wt

Luds ailayyes
Cash Dividends
EES PPN JCA PRI

Bonus Share

&>l abaes
Other Dividend

tlol @igt pte
No Dividends

Issue Premium Capital Increase
JUI aly pasaes

Capital Decrease

o

Name

C.Eo. P A
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqgr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent audiors report on review of condensed Interm
fInancial information

The Board of Directors

Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2023 condensed interim financial information of Shamal Az-Zour Al-Oula Power and
Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 31 March 2023,
the condensed statements of profit or loss, other comprehensive income, changes in equity and cash flows for the three-month period
then ended, and notes to the condensed interim financial information. Management is responsible for the preparation and presentation
of this condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2023 condensed
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company’s Memorandum and Articles of
Association, as amended, during the three-month period ended 31 March 2023 that might have had material effect on the business of
the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during the
three-month period ended 31 March 2023 that might have had material effect on the business of the Company or on its financial
position.

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 10 May 2023



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)
as at 31 March 2023

31 March 31 December 31 March
2023 2022 2022
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Current assets
Cash and bank balances 5 20,903,453 13,378,171 18,708,246
Trade and other receivables 5,816,464 12,096,993 16,106,269
Due from related parties 7 20,546 2,936 166,422
Finance lease receivable 6 14,009,343 13,940,177 13,298,586
Derivative financial assets 9 1,362,012 6,157,629 -
42,111,818 45,575,906 48,279,523
Non-current assets
Finance lease receivable 6 431,046,647 433,800,414 441,234,593
Property, plant and equipment 645,937 654,127 500,092
431,692,584 434,454,541 441,734,685
Total assets 473,804,402 480,030,447 490,014,208
Liabilities and equity
Liabilities
Current liabilities
Trade and other payables 4,789,982 5,255,346 3,946,350
Due to related parties 7 4,025,345 4,021,733 3,031,864
Dividends payable 10 9,680,171 5,549,381 4,784,308
Term loans 8 17,323,986 17,109,406 17,364,822
Derivative financial liabilities 9 = - 6,750,460
35,819,484 31,935,866 35,877,804
Non-current liabilities
Provision for staff indemnities 38,730 37,376 35,098
Term loans 8 307,806,896 311,331,050 322,320,261
Derivative financial liabilities 9 20,637,644 19,764,545 44,302,410
328,483,270 331,132,971 366,657,769
Total liabilities 364,302,754 363,068,837 402,535,573
Equity
Share capital 10 110,000,000 110,000,000 110,000,000
Statutory reserve 8,934,307 8,934,307 7,417,562
Retained earnings 5,466,503 7,369,115 17,748,673
Foreign currency translation reserve 6,628,132 6,538,721 3,921,288
Hedge reserve 9 (21,527,294) (15,880,533) (51,608,888)
Total equity 109,501,648 116,961,610 87,478,635
Total liabilities and equity 473,804,402 480,030,447 490,014,208

 “Ahimad Othman AlMujalham
Chairman

The accompanying notes form an integral part of this condensed interim financial information.

3

Andrew Paul Frain
Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three-month period ended 31 March 2023

Revenue

Operating costs

Gross profit

Finance and other income

Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”) and Zakat
KFAS

NLST

Zakat

Profit for the period

Earnings per share (basic and diluted) (fils)

The accompanying notes form an integral part of this condensed interim financial information.

Notes

11

12

Three-month period ended

31 March
2023 2022
KD KD
12,274,682 12,741,572
(4,159,462) (3,874,680)
8,115,220 8,866,892
96,321 11,556
(4,896,001) (4,463,681)
(175,632) (164,489)
(527,528) (561,737)
2,612,380 3,688,541
(23,512) (33,197)
(65,343) (92,274)
(26,137) (36,910)
2,497,388 3,526,160
2 3




