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The Extraordinary General Meeting of Shamal
Az-Zour Al-Oula Power and Water Company was
held on 1June 2023 at 10:00 am. The Agena item
was approved ;

Attached:

E - Minutes of meeting
- Quorum report
- Voting report
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Minutes of Meeting
Extraordinary General Meeting of
Shamal Az-Z our Al-Oula Power and Water
Company K.S.C. (Public)

Held on 1 June 2023
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On Thursday 1 June 2023 at 10 am, the
adjourned Extraordinary General Meeting of
Shamal Az-Zour Al-Oula Power and Water
Company K.S.C. (Public) was held. The meeting
was held at the office of the Company at Mirqgab
= Khalid Ibn AlWaleed Street — Mazaya Tower 2
- 6" Floor.
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After reviewing the participation and voting
reports on the item of the meeting’s agenda
delivered to the Company from Kuwait Clearing
Company, it was revealed that shareholders
participated in a percentage of (55.553%) of the
Company's capital, of which (50.434%) of the
shareholders participated electronically and
with the presence of:

- Eng. Ahmad Othman AlMujalham, Chairman
of the Board of Directors

- Mr. Andrew Paul Frain, CEO of the Company
- Mr. Ayaz Agha, CFO of the Company

- Miss. Farah Abdulrahman AlHumaidan,
Board Secretary

- Mr. Ali Fahad Abdulsalam, Compliance
Officer and Investor Relations Manager
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- Mr. Ahmad AlRoumi, Kuwait Clearing |
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The meeting was chaired by Eng. Ahmad e menTld
Othman AlMujalham, Chairman of the Board of ltl.u.;i“u.uyj
Directors. The Chairman of the meeting IL,JL,a.UIJéljs‘}pQL;b 8ylaVi
announced the availability of the required oy yadconl— 4 s
quorum for its validity, and the shareholders L;ws.um@;c,_,wn

unanimously decided on the following:
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1 Approved the amendment of Article (16) of
the Articles of the Company to increase the
directors from seven to nine directors.
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Before Amendment:

The Company shall be managed by a board
composed of (seven) members. Each
shareholder whether an individual or a
corporate entity, including the Government
and the Kuwaiti and foreign companies, may
appoint representatives on their behalf in
the board of directors in proportion to their
shareholding interest in the capital of the
Company. The general assembly shall elect
the remaining members by secret poll, all in
accordance with the provisions of the
Kuwait Companies Law No. (1) of 2016.

After Amendment:

The Company shall be managed by a board
composed of (nine) members. Each
shareholder whether an individual or a
corporate entity, including the Government
and the Kuwaiti and foreign companies, may
appoint representatives on their behalf in
the board of directors in proportion to their
shareholding interest in the capital of the
Company. The general assembly shall elect
the remaining members by secret poll, all in
accordance with the provisions of the
Kuwait Companies Law No. (1) of 2016.

Voting percentage:
Approved: 54.855%
Not Approved: 0.001%
Abstained: 0.696%
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Accordingly, the Chairman concluded the
meeting, which ended at 10:10 am.

P.J.o'-l el Jgu> do oolyaswl U‘?w| Cuxg
us Cus E_l,o..«_>)‘| uad olelg &l&p}” Jleel yuiiyJl
Llus 10:10 dcludl

Gl o

Mol '**ﬂi’? Oldesdd| (o Jldas 248 faL3YI

8)loY Gudzea w ol

.4"’ Y ;
,@gom dot [ pudigall

gl sy 9 8)1Y1 Gudoma yuh)

1y lan

e —————

CgSH ags =693 -2Uhe gy gl o WS )l — LBl

Mirgab — Khalid Ibn Al Waleed St. Mazaya Tower 2, 6th Floor,
CosSIl &g ¢32009 5> <880 w0

Kuwait. P.O. Box 880, Hawalli, Kuwait 32009
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 : .S +965 22085653 1005

Commercial Register No.: 349479 349479 163 $)lo5 Jzew
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 4. 110,000,000 :-saall Jll Guy 2.5 110,000,000 :ggalt Jlali ol

Page 2 of 2



;r‘f
‘H;"_l;

e ganll dmanl) iliad yy 583

-

da, b oluall g 43Ul A8 el Jladi Ay A,

dajae = gy Al Uniga - dpile 1« Aalall Lranl)

Lle  10:00 : delu 2023/06/01 - (3l sall Gudll s gy Babeial)

1,100,000,000 * B yuaall p@-uﬁ" ‘__,-“.AA‘
1,100,000,000 - 3_all H-UAY‘ Aaa
611,078,643 : _Lgpaall agui e

% 55.553 : gcaall dus
% 0.000 0 - Cugalll e dantivall pq-m‘!‘

pelad) i daal = audl

oI Galaa iy = Al

éd% 2023/06/01 = b

\mll.ll

summ%iiﬁﬁ‘é
fgﬁrl I Jloul

P Gl

6 ol — 2 Ll 3a £ — sl ol A gL — el + AS Ll ol gie

22058654 : s\l 22085653 : wiilgll

# 479



dole

Cogsail 13385 — dola)l Olaosd|

23-06-01

bl )

ipole 2

Jleel Jguer 90 (e Coguanll b5

oe 10:00

:é__vb'dl

el

oluall g d3Uall oY1 yo3)f Jlos &S

ELEAP

Cugsail] duwd

69 - 2 Llse 2 - ud gl ol WIS 5L - 180l

2By e

g p

@lge

%0.696

%0.001

%54.855

o

sl fﬁ)

JoVi wll

oudze Gl
8yloyl

E-ma

KUWAIT CuagSit SAFAT 13081 : 3lawedl P.O.BOX: 22077, e Tel: 1841111 . iSla - Fax: 22460

Authorized and Paid Capltal K.D. 20,025,0(

i

it: info@maqasa.com - Website

D0/
A

peball Oloie daxl fiedl plazz Yl sy ad

e 10:10 :glaxal elgiil 3y

www.magasa.com

457 1 yuSib

(e

- :\V"M"‘gy 43 7 e JALH ,;,w'gg - C.R.NO. 33962 a3; Solam o





