- dale - H.a. b olodly d8Ual SV ya 3l Jleds 4SS

SHAMAL AZZOUR -
Joidl Lo SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

gyl

___________________________________________________________________ DR TP g

Date 2 August 2023 E 2023 julawusl 2 @)wl
| To: Boursa Kuwait T uur\zdlwgillw)yloawl
g uc..\.a.a_gaﬂ.bw
' Subject: Board of Directors Meeting Results 1 8yl ko £ ladil 255 18 g4 901 !

| Pursuant to chapter No. (4) of module (10) the Lol QLS a8t e Takacy el g0l Jdl yLayu
: “Disclosure and Transparency” of the executive | Glowl dub 09l Ll Ml ;e "ddlaslly FLasYl"
i Bylaws of the Capital Markets Authority’s law L B)l] Gl ob ke Slaicdiduas 9 2010/7 ) JWi
 N0.7/2010 and its amendments, Kindly be ! L 3 il olally dBlall gV Ho)l Jd A%
informed that the Board of Directors met on ! 0gd=s 9 « pglall day 1:00 deludl plod $ 2023 puhawsl 2
! 2 August 2023 at 1:00 pm and the results are as | : 1§ Lox Nl g3l ol

 follow:

- The Board reviewed and approved the | |8 dugiall Audonyall B LU 1Y) el -
Interim Financial Statements for the period !
: (35) 2023 yay 30

ending 30 June 2023 (attached) o) 51 plaind e go ety Byl " )

- The Board of Directors will schedule another I ..
' . ddad! Adsyadl 70y tlu:
board meeting shortly to finalize the interim i Aoyl g s ¢

cash dividend amount.

Ebﬂ) 4.:[9 ¢ g_,u_gs.ﬂ 4.,@)‘9) J.C-bs uL«.Ua.m) )Lu‘-_g
Pursuant to Boursa Kuwait’s Rule Book ! @Jb o3l ))‘U B gellocall aiga ol UM;B”

requirements, we are pleased to announce !
u&oajcyhd‘ud|&)bu£u§uuj ol::.oﬂ

that the Analyst Conference will be held on !
7 August 2023 at 1 pm, Kuwait Local time, | 279 @b 0= U diolsdl duigoll dj;ﬁ |
39 :

and will take place through a live webcast. i :
‘ Interested parties are welcome to contact ir@aznoula.com

us through the following email to provide
: them with the invitation and access details |
for the conference: ceepdailly plasdl GSB Jguds I9lisy |

; ir@aznoula.com

Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6' Floor, Kuwait. Sl Ags - 693 =2 Ula Mgl o WS Bt — QB
P.O. Box 880, Hawalli, Kuwait 32009 CosSJl A9 ¢32009 J 3> <880 i
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 : .Sl +965 22085653 105l
Commercial Register No.: 349479 349479 :63) S5 Joxw
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 2.5 110,000,000 :gg3uall Jlall u])S.5 110,000,000 :ybsaall Jlall uly
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! Financial Results Form AU SBLl w3l z g6
t Kuwaiti Company (KWD) (-21.5) Ak oS3 S, 41
Company Name 48, 4l ool
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) Aale o b olill 5 ABUal) 191 59501 Jloss a5,

\ Second quarter results Ended on l 2023-06-30 l Gl Gl i s I
ILBoard of Directors Meeting Date l 2023-08-02 I 8yl 0¥ oz Lot ooys 1
Required Documents 7390l L3S com gl sl |
Approved financial statements. otezall ALY Ll e Hias

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

tarall bl e 5,85 (e Ainud
Sl s 3Lylg e ol Lo MaiSa 7 39l Ida ypaay ¥

(%) sl a5,k yo il diadl 548 adled] pil aiudl B8
L SiENIohCempaatE e A
Change (%) period - Six Month Current Per O
10 ; Statement
2022-06-30 2023-06-30

o1 a8, a1 (aluay polid! (3)lusdl) oyl dlio
-11.25% 7,251,812 6,435,848 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Waally bl @ quall (5)lus) sy

-14.29% 7 6 . . .

Basic & Diluted Earnings per Share
Woluzll cilagagll
5.3% 39,610,805 41,711,035 = et
Current Assets
Slagagll Jles!

-2.41% 481,890,224 470,272,440 Bty
Total Assets
Yoluztl osbglial
-11.79% 35,865,663 31,635,492 y ; }M.
Current Liabilities
ab I dlea!

-9.25% 384,160,386 348,640,343 wltld

Total Liabilities

188,401 alusy Zualill ASUI Gpin oz
24.46% 97,729,838 121,632,097 Total Equity attributable to the owners of the
Parent Company
Al adll lolay Jlea

1.86% 25,679,687 26,156,374 .
Total Operating Revenue
Al 2Tl (8)lusel) ol Slio
-1.25% 17,914,603 17,690,828 . .
Net Operating Profit (Loss)
aaSlia ilus uogs ¥ ST yilas uzes ¥ g3l JUI oly / 2aSTALI 5Lucll
No A | No A I
£ PR ATEH 0 Accumulated Accumulated Loss / Paid-Up Share Capital
Losses Losses
/gj/ /
Financial Results Form 1 AU Sl Bl g 3sa
Kuwaiti Company (KWD) (1.0) 2uTgSI Sl P
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| Statement
2022-06-30 2023-06-30
138, 21 waluey ol (Bluuell) )l dlio
571% 3,725,652 3,938,460 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Baally dwlid) ol (5ylus) 2z
33.33% 3 4 o el ?
Basic & Diluted Earnings per Share
Llaadl ol Jle
7.29% 12,938,115 13,881,692 .

Total Operating Revenue
EPIPER | N S ES [) PR O

5.83% 9,047,711 9,575,608 . ? ,E)J g
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥lall e gaois ¥ @

The reason for the increase is mainly because of

higher gross profit ell dame st G o3l sty S gL s 050

8,635,122

L Sl 8l g 3900 |
Kuwaiti Company (KWD) (hs) LSl a0 A |
. . , . M" |

Financial Results Form 2
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sﬂmnl’nﬁfjﬁﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Auditor Opinion Sbluztl i 5 g,

1. | Unqualified Opinion Limie p gl | L1
2. | Qualified Opinion O laimza gfy | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSl gy | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Wi s 4 91 3 o1 2 08y iy Hluas | Sy
axiiad @iy o) Lo SaiSle 7 39l o pzay g ¢ Jll Jouz!

. 8l ya gy e
\ A' | bl & 339 LeS sl
ot icable 5

pp oyl
&l Al

- % y -
"'“E‘“-I. . Bl yo e uiul
Not Applicable oy bl
bl
Sl lghasl
Not Applicable &l @ 229 Lo Axlal
a3l Jouzell
Gelais ¥ Slghai] dgal
Not Applicable ¢l @ 29 e dxlal
el il o
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The Board of Directors will schedule another board meeting shortly to finalize 4uis obags
the interim cash dividend amount.

Al B2l Ll a5 ilae dudns] 51 plais¥ oo sty byls¥1 alons poias Cash Dividends

dia el Slagiss

) 0 Bonus Share

) 0 6> olaygs

Other Dividend

) 0 Tl aigi pute

No Dividends

Oldua¥ladle JW ey 3L5

) 0 Issue Premium 0 Capital Increase

) . JUWI oy paazs

Capital Decrease

S5 c.5.0 |faa Feaw
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqgr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Independent auditorsreportonreview of condensed interim financial
nformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2023 condensed interim financial information of Shamal Az-Zour Al-Oula
Power and Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position
as at 30 June 2023, the condensed statements of profit or loss and other comprehensive income for the three and six-month
periods ended 30 June 2023, the condensed statement of changes in equity and cash flows for the six-month period then
ended, and notes to the condensed interim financial information. Management is responsible for the preparation and
presentation of this condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our
responsibility is to express a conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2023
condensed interim financial information is not prepared, in all material respects, in accordance with I1AS 34, Interim Financial
Reporting.

KPMG Al-Qenae & Partners, a Kuwaili Public Accountant and a member
firm of the KPMG global organization of independent member firms
affiliated with KPMG Intemational Limited, a private English company
limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account
of the Company. We further report that, nothing has come to our attention that causes us to believe that there were any
violations of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company's
Memorandum and Articles of Association, as amended, during the six-month period ended 30 June 2023 that might have
had material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were
any violations of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its
related regulations, during the six-month period ended 30 June 2023 that might have had material effect on the business of
the Company or on its financial position.

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 2 August 2023



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position

as at 30 June 2023
30 June 31 December 30 June
Notes 2023 2022 2022
KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Current assets
Cash and bank balances 5 12,295,495 13,378,171 12,588,628
Trade and other receivables 12,169,760 12,096,993 13,255,861
Due from related parties 7 10,264 2,936 165,147
Finance lease receivable 6 14,252,580 13,940,177 13,601,169
Derivative financial assets 9 2,982,936 6,157,629 -
41,711,035 45,575,906 39,610,805
Non-current assets
Finance lease receivable 6 427,902,430 433,800,414 441,651,006
Property, plant and equipment 658,975 654,127 628,413
428,561,405 434,454,541 442,279,419
Total assets 470,272,440 480,030,447 481,890,224
Liabilities and equity
Liabilities
Current liabilities
Trade and other payables 4,651,658 5,255,346 5,574,241
Due to related parties 7 4,206,438 4,021,733 3,288,795
Dividends payable 10 5,278,633 5,549,381 5,541,209
Term loans 8 17,498,763 17,109,406 17,453,728
Derivative financial liabilities 9 - - 4,007,690
31,635,492 31,935,866 35,865,663
Non-current liabilities
Provision for staff indemnities 45,657 37,376 37,781
Term loans 8 302,678,361 311,331,050 319,812,162
Derivative financial liabilities 9 14,280,833 19,764,545 28,444,780
317,004,851 331,132,971 348,294,723
Total liabilities 348,640,343 363,068,837 384,160,386
Equity
Share capital 10 110,000,000 110,000,000 110,000,000
Statutory reserve 8,934,307 8,934,307 7,417,562
Retained earnings 9,404,963 7,369,115 8,274,325
Foreign currency translation reserve 6,837,083 6,538,721 4,646,496
Hedge reserve 9 (13,544,256) (15,880,533) (32,608,545)
Total equity 121,632,097 116,961,610 97,729,838
TotaWes—a 470,272,440 480,030,447 481,890,224
‘.,‘ -~
Eng Z/ad Othman AlMujalham Andrew Paul Frain

Chairman

The accompanying notes form an integral part of the condensed interim financial information.

Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss

Jor the three and six-month periods ended 30 June 2023

Revenue

Operating costs

Gross profit

Finance and other income
Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution
to Kuwait Foundation for the
Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST")
and Zakat

KFAS
NLST
Zakat
Profit for the period

Earnings per share (basic and diluted)
(fils)

Notes

11

12

Three-month period

Six-month period

ended 30 June ended 30 June
2023 2022 2023 2022
KD KD KD KD
13,881,692 12,938,115 26,156,374 25,679,687
(4,306,084) (3.890,404) (8,465,546) (7,765,084)
9,575,608 9,047,711 17,690,828 17,914,603
114,780 11557 211,101 23,113
(4,908,001) (4,515,920) (9,804,002) (8,979,601)
(167,946) (141,310) (343,578) (305,799)
(494,464)  (511,692) (1,021,992) (1,073,429)
4,119,977 3,890,346 6,732,357 7,578,887
(37,079) (39,053) (60,591) (72,250)
(103,170) (94,790) (168,513) (187,064)
(41,268) (30,851) (67,405) (67,761)
3,938,460 3,725,652 6,435,848 7,251,812
4 3 6 7

The accompanying notes form an integral part of the condensed interim financial information.
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