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i Date: 8 November 2023 5 2023 pedg5 8 iyl |

| To: Boursa Kuwait T oeioadl gl doyes / 8oLl |
ccodas 9 dud dus

) Subject: Board of Directors Meeting Results . -—-5J|J)J| L)u-lm ?LA:«?:‘ 7ul.u :FW'JA.’] -------

on 8 November 2023 at 1:00 pm and the results | 70 3 aaxl olwlly Bl U ol Jlei
» are as follow: H oLl O9usd 9 ¢ pglall day 1:00 dsludl pled (§ 2023 pedgs 8 |

- Reviewed and approved the Interimg :&Ld'?w@wi

Financial Statements for the period ending | § dwiwell AW ©ULIL 8l julme  dezel -
30 September 2023 (attached) ; (38ye) 2023 e 30

Pursuant to Boursa Kuwait’s Rule Book

requirements, we are pIeased-to announce that Lol oMl B 4516 ¢ cusSI Beyys gl caldiotag Sae g |

the Analyst Conference will be held on: | (el . ) i -
ber 2023 at 1 pm, Kuwait Local time, and | © > ol > " T

137””°‘I’<em|er ot 2 e o e BNE 5 ¢ donall Bl 559 lall s 1 dolul] 2023 b3 13 |

will take place through a live webcast. Intereste | uolsill Zuigall GLLI oSy 5 ¢ el udll s o5 9Ser |

. parties are welcome to contact us through the : P e e |
: i P . . . . ' . 3}5])" u\JJ\J‘ Lao |
: following email to provide them with the invitation ! @ ol Gob os ;
+ and access details for the conference: ; ir@aznoula.com

: ir@aznoula.com

: E ceeydailly ("JL"N‘ BB Jgads 1glladtg ;

! Financial Impact: No effect o 3l azgr Y 1 Wl Y1 |
................................................................................... i S
Eei €
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Paul LeslieFloyd /7~ . S9ad L Job
Board of DirectorandCEO : ) ] Gl S I g Bylof koo guas |
Shamal Az-Zour Al-Oula Power and Water Company dleodl 9 d8Uall J oWl o)l Jlois AS, |
Mirqab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6 Floor, Kuwait. oS dgd - 693 =2 Uhe zp gl o W E)ls — LBl
P.O. Box 880, Hawalli, Kuwait 32009 CugSH 95 32009 J 5> 880 1.0
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 1 .Sl +965 22085653 10gils
Commercial Register No.: 349479 349479 :63) G Jaxw
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 4.5 110,000,000 :gsdualt Jlall ulyS'.5 110,000,000 :jscodt JWall Ll
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

- Financial Results Form

| Kuwaiti Company (KWD)

LU bl 05 £ 55

(2.s) koS iS40

' Company Name

S il

I Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) ]

Aale o b oLl 5 A8Ual Jg¥1 0301 Jlak 35,4

‘EThird quarter results Ended on

2023-09-30

& ek el o 3l il

| Board of Directors Meeting Date

2023-11-08

| Byla¥ e Lozl sl

Required Documents 7550l L AL ool ol uiiuad |
Approved financial statements. otezall 2L Ll e B
Ap‘proved auditor's report ; bl bl il o35 e A
This form shall not be deemed to be complete unless the N T e
documents mentioned above are provided = 248 5Ll i o gisedll e iny
()t O e Ll o] il B0
[ Change (%) gme lc\lllonth Comparat gme dl\/lonth Current ol
SHg - e el - Statement
2022-09-30 ‘ 2023-09-30
‘a‘ﬂl ZS)A_H ‘éa.ml-w.u ua\_:r_” (BJL‘«:.”) a).“ @L,a
-2.50% 10,057,897 9,806,255 Net Profit (Loss) represents the amount
‘ attributable to the owners of the parent Company
Zaaslly Asolaad qpd! (5yleus) A
0.00% 9 | 9 o FeEl ?
| Basic & Diluted Earnings per Share
= 9 ' Wgluzll Slsgagll
L2:bd% 43,682,579 38,056,951 1 i
Current Assets
’ clsggll Jass]
-4.65% 488,009,890 ; 465,296,201 T
Total Assets
Wgluall olgllal
-5.27% 31,747,709 30,075,641 e
Current Liabilities
cbgllall o]
-9.68% 369,231,267 333,502,444 }M c
Total Liabilities
A1 38, 401 alusy oliedl ASU Bgio Jlaz]
10.96% 118,778,623 131,793,757 Total Equity attributable to the owners of the
Parent Company
Al adll ol Jlea)
3.61% 38,404,959 39,789,747 . i
Total Operating Revenue
Ll (5lusdl) )l Glo
2.30% 26,095,056 26,695,096 . o
Net Operating Profit (Loss)
Sl Hilus uzgn ¥ 1Sl yilus d>gu ¥ g9l JUI oly / 2aSTALI j5Lusell
A I No A lated
No Accumulated o Accumuiate Accumulated Loss / Paid-Up Share Capital
Losses Losses
Financial Results Form 1 LW bl il g 3900
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s"&u]lﬁﬁﬁi SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

oled!
Period : Statement
2022-09-30 2023-09-30
1 38,0 waluay ol (5)laudl) sl Lo
20.11% 2,806,085 3,370,407 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Baasally 2wl qadl (3ylaas) Bz
0.00% 3 3 | S e el e
Basic & Diluted Earnings per Share
Al adll alabit Jlea )
7.14% 12,725,272 13,633,373 g

Total Operating Revenue
Adia ad (8, Lewsdl) syl 3L

10.07% 8,180,453 9,004,268 Wty
Net Operating Profit (Loss)

e Not Applicable for first Quarter ¥l all e gy Y @

The reason for the increase is mainly due to Slalydl Aasd (3 8oLl I gty JSCan ¢ a5 ¥ s 592y
higher Operating Revenue AR

13,343,520

AW UL s g
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il

sumpiazoth ~ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

{qil—ildl_o;u

Auditor Opinion ablaxll L3l e g,
1. | Unqualified Opinion Liimia pi gy |11
2. | Qualified Opinion O Linze gl | .2
3. | Disclaimer of Opinion O shllellane | .3
4. | Adverse Opinion O oSl gl | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

Wead a4 513 51 2 03, sy Hlas | Jlxy
dalead o2 o Lo SazSla - 3gaill ia iy Y ( JUIl Jpuzell

<l 50 gl s

M,Y & 29 LS asbiluxl|
Not Applicable e
Jeazigy

S Al

dd“‘y A'.é'_).-c e il
Not Applicable iy
¢!

S &l

PR A4 L pydia
Not Applicable &l @ 99 L Allal
et ya

Gl Jguse!

Gy Y Slghsll bl
Not Applicable ¢l @ s Lo AxSlal
oSS
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Cash Dividends

Bonus Share

GELPNTY
Other Dividend

Issue Premium

) No Dividends

Tlol i pae

Capital Increase

JWI by pasass
Capital Decrease

Bl (e\ie

Financial Results Form
Kuwaiti Company (KWD)

AU bl 250 7 308

(23) LS i, & / (’



KkPME

KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Independent auditor's report on review of condensed Interim
financial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2023 condensed interim financial information of Shamal Az-
Zour Al-Oula Power and Water Company K.S.C. (Public) {the “Company"), which comprises the condensed interim
statement of financial position as at 30 September 2023, the condensed interim statements of profit or loss and
other comprehensive income for the three and nine-month periods ended 30 September 2023, the condensed
interim statements of changes in equity and cash flows for the nine-month period then ended, and notes to the
condensed interim financial information. Management is responsible for the preparation and presentation of this
condensed interim financial information in accordance with |AS 34, Interim Financial Reporting. Our responsibility
is to express a conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30
September 2023 condensed interim financial information is not prepared, in all material respects, in accordance
with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a member
firm of the KPMG global organization of independent member firms
affiliated with KPMG International Limited, a private English company
limited by guarantee.



kPG
Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of
account of the Company. We further report that, nothing has come to our attention that causes us to believe that
there were any violations of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations,
or of the Company’s Memorandum and Articles of Association, as amended, during the nine-month period ended
30 September 2023 that might have had material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that
there were any violations of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets
Authority, and its related regulations, during the nine-month period ended 30 September 2023 that might have
had material effect on the business of the Company or on its financial position.

ot
Dr. Rasheed M. Al-Qenae
License No. 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 8 November 2023



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed interim statement of financial position

as at 30 September 2023

Assets

Current assets

Cash and bank balances
Trade and other receivables
Due from related parties
Finance lease receivable
Derivative financial assets

Non-current assets
Finance lease receivable
Property, plant and equipment

Total assets

Liabilities and equity
Liabilities

Current liabilities
Trade and other payables
Due to related parties
Dividends payable

Term loans

Non-current liabilities
Provision for staff indemnities
Term loans

Derivative financial liabilities

Total liabilities

Equity

Share capital
Statutory reserve
Retained earnings

Foreign currency translation reserve

Hedge reserve
Total equity
Total liabilities and equity

Chairman

The accompanying notes form an integral part of the condensed interim financial information.

Notes

10

3

30 September 31 December 30 September
2023 2022 2022

KD KD KD
(Unaudited) (Audited) (Unaudited)
7,825,092 13,378,171 16,024,140
12,578,771 12,096,993 12,171,441
8,686 2,936 161,325
14,541,218 13,940,177 13,969,624
3,103,184 6,157,629 1,356,049
38,056,951 45,575,906 43,682,579
426,584,048 433,800,414 443,694,936
655,202 654,127 632,375
427,239,250 434,454,541 444,327,311
465,296,201 480,030,447 488,009,890
4,599,093 5,255,346 5,355,156
2,441,351 4,021,733 3,585,143
5,223,085 5,549,381 5,268,669
17,812,112 17,109,406 17,538,741
30,075,641 31,935,866 31,747,709
48,582 37,376 42,827
300,438,258 311,331,050 320,104,263
2,939,963 19,764,545 17,336,468
303,426,803 331,132,971 337,483,558
333,502,444 363,068,837 369,231,267
110,000,000 110,000,000 110,000,000
8,934,307 8,934,307 7,417,562
7,275,370 7,369,115 11,080,410
5,420,859 4,265,104 6,261,070
163,221 (13,606,916) (15,980,419)
131,793,757 116,961,610 118,778,623
465,296,201 480,030,447 488,009,890

yrand.

Paul I6shie Floyd
Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed interim statement of profit or loss
Jor the three and nine-month periods ended 30 September 2023

Revenue

Operating costs

Gross profit

Finance and other income

Finance costs

Staff costs and related expenses

General and administrative expenses
Profit before contribution to Kuwait
Foundation for the Advancement of
Sciences (“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

KFAS
NLST
Zakat

Profit for the period

Earnings per share (basic and diluted)

(fils)

Notes

11

~N

12

Three-month period

Nine-month period

ended 30 September ended 30 September
2023 2022 2023 2022
KD KD KD KD
13,633,373 12,725,272 39,789,747 38,404,959
(4,629,105) (4,544,819) (13,094,651)  (12,309,903)
9,004,268 8,180,453 26,695,096 26,095,056
89,038 41,695 300,139 64,808
(4,916,787) (4,567,342) (14,720,789)  (13,546,943)
(155,469) (148,212) (499,047) (454,011)
(495.421)  (571,218)  (1,517,413) (1,644,647)
3,525,629 2,935,376 10,257,986 10,514,263
(31,731 (26,432) (92,322) (98,682)
(88,208) (73,488) (256,721) (260,552)
(35,283) (29,371) (102,688) (97,132)
3,370,407 2,806,085 9,806,255 10,057,897
3 3 9 9

The accompanying notes form an integral part of the condensed interim financial information.
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