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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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The Annual General Meeting of Shamal Az-Zour Al-Oula
Power and Water Company was held on Thursday 2
May 2024 at 10 AM.

All agenda items were approved.

The Board members elected for the upcoming term are
as follows:

1- Azour North One Holding Company

2- Public Institute for Social Security

3- Kuwait Investment Authority

4- AZN Cayman Holding 1

5- AZN Cayman Holding 2

6- AZN Dutch Holdco 1

7- AZN Dutch Holdco 2

8- Eyad Al Falah (Independent Member)

9- Fatima Al Homaidan (Independent member)

Attached: Agenda
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Financial Impact: No Financial Impact
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Shamal Az-Zour Al-Oula Power and Water Company
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Mirgab — Khalid Ibn AlWaleed St. - Mazaya Tower 2, 6" Floor,
Kuwait. P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY (K.S.C.P)

Agenda of the Annual General Meeting

Shamal Az-Zour Al-Oula Power and Water Company
(K.S.C.P)

For the Financial Year Ended 31 December 2023
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Presenting and ratifying the Directors’ Report in
relation to the Company’s activities, financial
position, and outcomes of work thereof during the

financial year ended on 31 December 2023.

JWI W3Se9 G501 bl e 813 ulma a5 Lsdlio
2023 sowws 31 § dagiiall ddladl ddl e Llasl Ly
dde d8sLanlly

Reading the Corporate Governance Report and Audit
Committee’s Report in relation to the financial year
ended on 31 December 2023.
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Presenting and ratifying the External Auditor’s Report
on the results of the Company’s financial statements
and approval of the net profit in relation to the
financial year ended on 31 December 2023.
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Discussing and approving the Financial Statements
and Profit and Loss Account of the Company for the
financial year ended on 31 December 2023.
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the
Regulatory Body/Bodies and any penalties issued due

Presenting any breaches monitored by
to such breaches that led to (financial/non-financial)
penalties against the Company (if any) and discussing
any notes of the representative of such Regulatory
Body if such representative attends in relation to the

financial year ended on 31 December 2023.
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Discussing the Board of Directors recommendation of
a 10% transfer, equivalent to KWD 1,322,276 (one
million three hundred twenty-two thousand two
hundred seventy-six Kuwaiti Dinars), from the net
profit to the statutory reserve in relation to the
financial year ended on 31 December 2023.
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Mirgab — Khalid Ibn Al Waleed St. - Mazaya Tower 2, 6% Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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7 Discussing the Board of Directors recommendationto | o dui Clgj g pom HoY puxe duegs dadle 7
not distribute H2 cash dividend for 2023. 2023 o QU Casaidl

8 Discussing and approving a remuneration payment of | juaxe sbacl JI 886 Gone e dadlgall slaucly dadle 8
KWD 42,500 (forty-two thousand five hundred | Jlaies 2023 sowws 31 § degiiall ddledl Ll oy 8)10YI
Kuwait Dinars) to the Board of Directors with respect .((__g\:\gfjbg; Blowsmas-9 Wl Hgaylg OUSN) 2.5 42,500
to the financial year ended on 31 December 2023.

9 Approval of authorizing the Board of Directors to | (b zW! 22385 shzb LoVl Ludma (inigdi e dadlgell 9
distribute dividends to the Company’s shareholders | Lot o1y bo > Sy Ll 9l aoy S A5l olue
on a quarterly or semi-annual basis as it deems | 055 O e 2024 souwd 31 3 dugiiall AWl dd! I
appropriate during the financial year ending on 31 | <&lxiedl ducoloxall tolual) Eég&&b@j O sl 1de
December 2024, provided that this distribution is Al Eduall JWl ulyy wlenall 0939 Lgads
from real profits in accordance with general accepted
accounting principles without affecting the paid-up
capital of the Company.

10 Presenting the Related Parties’ Transactions | &l ddl I duall @Id Gl xo bl olyaiwl 10
concluded during the financial year ended on 31 | juxe (asgds (e dddlgally 2023 sowws 31 § dogicall
December 2023 and approving the delegation to the | Wl &l UM duall @13 BLLYI xo Jolall (§ 8)5YI
Board of Directors to enter Related Parties’ | duexdl slanil 7o)l 39 2024 pewgd 31 § R (I
transactions during the financial year ending 31 | Jledl Jsur 3l 45801 paluw) Ll Lola)l Lokl
December 2024 and up to the date of the Annual 2024 pouns 31 § R () Al ddl e ol
General Meeting of the Company to discuss the
ordinary agenda for the financial year ending on 31
December 2024.

11 Discussing discharging the members of the Board of | ld egied clply oIVl udxe sbiacl b sl dadle 11
Directors and absolve them from any legal, financial, | 4wl g a1y ddllly d455lall 0 gilAad ez (@ak
and administrative liabilities in relation to the 2023 sowwd 31§ dugiiall 4!
financial year ended on 31 December 2023.

12 Appointment or re-appointment of the Company’s | &l &l e a5l Oblus o315 uad Balel gl uad 12

Auditor in relation to the financial year ending on 31
December 2024 who are included in the authorized
audit list of the Capital Markets Authority taking into
consideration the maximum mandatory period to
change Auditors and authorizing the Board of
Directors to determine his fees.
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Mirgab — Khalid Ibn Al Waleed St. - Mazaya Tower 2, 6™ Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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SHAMAL AZZOUR : )
SIMIGEIE  SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY (K.S.C.P)

13 Electing the Board of Directors of the Company for a Ol gluw M Buked A5l Bylol udzeo Ll 13
period of three years.
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