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;:Bylaws of the Capital Markets Authority’s law
i N0.7/2010 and its amendments,

{ 7 August 2024 at 1:00 pm and the results are as |

i follow:

ending 30 June 2024 (attached)

-  The Board reviewed and approved the
Interim Financial Statements for the period : .
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Shamal Az-Zour Al-Oula Power and Water Company

Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6' Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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Company Name

A TPON

J
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) }

fale .ot oLkl g a3lall Jo¥1 4031 Jlad 35,4

LSecond quarter results Ended on } 2024-06-30

| 3 k! Gl alf g

]
|

| Board of Directors Meeting Date ’ 2024-08-07

{ Byls¥1 sl p Lozl s

Required Documents

23500l LA, | Cax g1 & aiead

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

puazall AU QUL e Aeud
Lozall S lbucedl Blye 5,35 (pa Leas
Sluialloda 3l)lg ei o b NaiSa z3gaidl lin ey ¥

(%) pcizll 5,0 ol Aaal 58 Al y bl Al 5 A5
o IS Vonth Comparativi e i ol
5 ‘
- Change (% lpatiod Aji(l\/lonth Current Per Statemment
2023-06-30 2024-06-30
1S, a1 (ol ol (5)luid)l) ol dls
(29.68%) 6,435,848 4,525,813 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laazlly Ll | (5yluus) Aumes
(33.33%) 6 4 o et a
Basic & Diluted Earnings per Share
Ugluall clsgagll
(2.02%) 41,711,035 40,866,627 : Seie
Current Assets
ailagasll Jlax
(3.47%) 470,272,440 453,938,211 ply
Total Assets
Ugluzll &by |
(5.62%) 31,635,492 29,857,678 Wl
Current Liabilities
abgllall Jlaa)
(7.75%) 348,640,343 321,612,314 ’M ‘J -
Total Liabilities
128,401 ol alidl ASIL Gois Jlaz]
8.79% 121,632,097 132,325,897 Total Equity attributable to the owners of the
Parent Company
Al A Slsha¥l sl
(5.96%) 26,156,374 24,598,007 . )
Total Operating Revenue
AL A5 (5, Ludt) | 3l
(10.05%) 17,690,828 15,913,721 . g _EJJ ¢
Net Operating Profit (Loss)
KaSTn soload ciowgs 3 LSl la. Shuns dings 3 gadull JUI puly / 2SI ysLull
No A lated No Accumulated
© Accumutate © Accumuiate Accumulated Loss/ Paid-Up Share Capital
Losses Losses
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sumacazzoig ~ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Wit

old!
re ] Statement
2023-06-30 2024-06-30 , ,
188,400 waluay Golid! (5yludl) oyl $lo
(56.19%) 3,938,460 1,725,620 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(50.00%) 4 2 ills ol sl () By
Basic & Diluted Earnings per Share
(14.92%) 13,881,692 11,810,477 M‘ =iintidl
Total Operating Revenue
(21.64%) 9,575,608 7,503,631 Ml (a)wl),@-" gt
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l e oy ¥ @

Net Profit decreased mainly due to lower operating sty it J1 gty S gyl Slio oLl cutn 390

revenue resulted from maintenance in one of the

gas turbines. Azl b 5L Giliygs wal dilue e @l adadll

0
8,850,957
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In the event of selecting item No. 2, 3 or 4,
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KPMG'

KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent audiors report on review of condensed INterm
linancial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2024 condensed interim financial information of Shamal Az-Zour Al-Oula
Power and Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position
as at 30 June 2024, the condensed statements of profit or loss and comprehensive income for the three and six-month periods
ended 30 June 2024, the condensed statement of changes in equity and cash flows for the six-month period then ended, and
notes to the condensed interim financial information. Management is responsible for the preparation and presentation of this
condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to
express a conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2024
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial
Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company’s Memorandum and
Articles of Association, as amended, during the six-month period ended 30 June 2024 that might have had material effect on
the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any
violations of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related
regulations, during the six-month period ended 30 June 2024 that might have had material effect on the business of the
Company or on its financial position.

%
Dr. Rasheed M. Al-Qenae
License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 7 August 2024



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

./

as at 30 June 2024
30 June 31 December 30 June
2024 2023 2023
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 412,386,955 419,849,741 427,902,430
Property, plant and equipment 684,629 659,452 658,975
413,071,584 420,509,193 428,561,405
Current assets
Finance lease receivable o) 14,958,042 14,587,990 14,252,580
Derivative financial assets 6 2,220,623 6,113,866 2,982,936
Trade and other receivables 10,597,674 17,012,146 12,169,760
Due from related parties 7 4,600 4,173 10,264
Cash and bank balances 8 13,085,688 5,762,772 12,295,495
40,866,627 43,480,947 41,711,035
Total assets 453,938,211 463,990,140 470,272,440
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 10,256,583 10,256,583 8,934,307
Retained earnings 13,270,984 8,745,171 9,404,963
Foreign currency translation reserve 4,387,246 4,442 959 6,837,083
Hedge reserve 6 (5,588,916) (13,131,456) (13,544,256)
Total equity 132,325,897 120,313,257 121,632,097
Non-current liabilities
Term loans 10 283,896,664 293,850,913 302,678,361
Derivative financial liabilities 6 7,809,539 19,245,322 14,280,833
Provision for staff indemnities 48,433 41,052 45,657
291,754,636 313,137,287 317,004,851
Current liabilities
Term loans 10 18,387,394 17,937,528 17,498,763
Dividends payable 9 4,175,621 4,956,980 5,278,633
Trade and other payables 4,872,015 4,696,675 4,651,658
Due to related parties 7 2,422,648 2,948,413 4,206,438
29,857,678 30,539,596 31,635,492
Total liabilities 321,612,314 343,676,883 348,640,343
Total equity and liabilities 453,938,211 463,990,140 470,272,440
Eng, Afimad Othman AlMujalham aul Lesﬁe\Floy&‘
Chairman Chzef Executive Officer

The accompanying notes form an integral part of this condensed interim financial information.



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss (Unaudited)

for the period ended 30 June 2024

Notes

Revenue 11
Operating costs 7
Gross profit

Finance and other income

Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before contribution

to Kuwait Foundation for the

Advancement of Sciences (“KFAS”),

National Labour Support Tax (“NLST”)

and Zakat

KFAS
NLST
Zakat
Profit for the period

Basic and diluted earnings per share
(fils) 12

Three-month period

Six-month period

ended 30 June ended 30 June
2024 2023 2024 2023
KD KD KD KD
11,810,477 13,881,692 24,598,007 26,156,374
(4,306,846) (4,306,084) (8,684,286)  (8,465,546)
7,503,631 9,575,608 15,913,721 17,690,828
926,972 616,690 1,838,417 966,704
(5,505,803) (5,409,911) (11,110,869) (10,559,605)
(150,398) (167,946) (344,618) (343,578)
(952,410) (494,464) (1,545,379) (1,021,992)
1,821,992 4,119,977 4,751,272 6,732,357
(16,399) (37,079) (42,762) (60,591)
(57,124) (103,170) (130,498) (168,513)
(22,849) (41,268) (52,199) (67,405)
1,725,620 3,938,460 4,525,813 6,435,848
2 4 4 6

The accompanying notes form an integral part of this condensed interim financial information.
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