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SHAMALAZIOUR SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Subject: Annual General Meeting Outcome
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The Annual General Meeting of Shamal Az-Zour Al-
Oula Power and Water Company was held on
Thursday 2 May 2024 at 10 AM.

All agenda items were approved.

Attached:

- Minutes of meeting (stamped by MOCI)
- Quorum report
- Voting report
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Financial Impact: No Financial Impact
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY (K.S.C.P)

Minutes of Meeting
Tenth Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water Company
(K.S.C.P)
For the Fiscal Year Ended 31 December 2023
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On 2 May 2024 at 10 am, the Tenth Annual General
Meeting of Shamal Az-Zour Al-Oula Power and Water
Company (K.S.C.P) for the fiscal year ended 31 December
2023 was held. The meeting was held at Courtyard by
Marriott - AlIShuhada Street - Kuwait City.
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After reviewing the participation and voting reports on
the items of the meeting’s agenda delivered to the
Company from Kuwait Clearing Company, it was revealed
that shareholders participated in a percentage of
(54.916%) of the Company's capital, of which (48.199%)
of the shareholders participated electronically and with
the presence of:

- Mr. Balwinder Panesar, Vice Chairman of the Board
of Directors

- Mr. Paul Leslie Floyd, CEO of the Company
- Mr.Samson Fernando, CFO of the Company

- Miss. Farah Abdulrahman AlHumaidan, Board

Secretary

- Mr. Ali Fahad Abdulsalam, Compliance Officer and
Investor Relations Manager

- Mr. Jasim AlQenae representing the Company’s
external auditor
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The meeting was chaired by Mr. Balwinder Panesar, Vice
Chairman of the Board of Directors. The Chairman of the
meeting announced the availability of the required
quorum for its validity, and the shareholders unanimously
decided on the following:
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1 Approved and ratified the Directors’ Report in
relation to the Company’s activities, financial
position, and outcomes of work thereof during the
financial year ended on 31 December 2023.
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Approved and ratified the Corporate Governance
Report and Audit Committee’s Report in relation to
the financial year ended on 31 December 2023.

Approved: 95.624%
Not Approved: 1.892%
Abstained: 2.484%
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Approved and ratified the External Auditor’s Report
on the results of the Company’s financial statements
and approval of the net profit in relation to the
financial year ended on 31 December 2023.

Approved: 98.080%
Not Approved: 0.000%
Abstained: 1.920%
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Approved the Financial Statements and Profit and
Loss Account of the Company for the financial year
ended on 31 December 2023.

Approved: 98.080%
Not Approved: 0.000%
Abstained: 1.920%
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Approved the report that states no violations or
penalties were identified by the regulatory
authorities for the financial year ended on 31
December 2023.

Approved: 98.080%
Not Approved: 0.000%
Abstained: 1.920%
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Approved the Board of Directors recommendation of
a 10% transfer, equivalent to KWD 1,322,276 (one
million three hundred twenty-two thousand two
hundred seventy-six Kuwaiti Dinars), from the net
profit to the statutory reserve in relation to the
financial year ended on 31 December 2023.
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not to distribute dividends for the H2 of 2023. .2023
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY (K.S.C.P)

financial, and administrative liabilities in relation to
the financial year ended on 31 December 2023.

Approved: 98.001%
Not Approved: 0.000%
Abstained: 1.999%
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Approved the appointment of Dr. Rasheed
Mohammed AlQenae of KPMG AlQenae & Partners as
External Auditors of the Company in relation to the
fiscal year ending on 31 December 2024 who are
included in the authorized audit list of the Capital
Markets Authority taking into consideration the
mandatory compliance period for Auditors and
authorizing the Board of Directors to determine their
fees.

Approved: 97.500%
Not Approved: 0.004%
Abstained: 2.496%
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period of three years as follows: pontiyal
Nominees Al AE sUaeT
Non-Independent Members . e k : #
(p-8-p.0) L@l Jodl Adlasdl yo3l aSa | 1
# Name Dt daladl sl | 2
1 | Azour North One Holding Company (K.S.C.C.) dclaizYl buelill dola)l duwiall | 3
2 | Kuwait Investment Authority (1) Ps)i"u}“ Vs Ol Y 4l ;“i-i"’ a
; _ : . (2) p3) oS Usn B3> 0l 41354 | 5
3 | Public Institution for Social Security (1) o) 2ellgn OB 0l 3 41 85,5 | 6
4 | AZN Dutch Holdco 1 B.V. (2) 03) fulgn oS ol ldSs | 7
5 | AZN Dutch Holdco 2 B.V. otliuall elacyl
: ] #
6 | AZN Cayman Holding 1 =
. £ Je 3L/ riig | 8
7 | AZN Cayman Holding 2 Olsasdl LS dan! Zabls /dwdigdl | O
Independent Members
i Name B -
Eng. Evad Ali AlFalah 2o liiatts 3)Lam T 55159
Eng. Fatima Ahmad M D AlHomaidan a o 8% 50t
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Winners sl
Non-Independent Members oatuwall pE elacy
Jieall el #
# Name Representative Jab /ol Jdal Adlasdl yo3)l 3% 1
Azour North One . "3?15 L’l““] ‘ (p-4-p-ot) Llal
1 | Holding Company Mr. Paul Leslie Floyd a2 /lu“‘:i“] Dot Zeledl &gl | 2
(K.S.C.C.) etz &szl
2 | Kuwait Investment Eng. Ahmad Othman oaapllies bl Mit:f‘ 3
Authority AlMujalham glall T
Obg) Juedl Wed 153 ol 3 4l 34
Public Institution for Mr. Ghazi 65348 FLsp 201 Y
3 : ; ; G5 (1) 2
Social Security Abdulrahman AlSanie
OWgx fudl sSUsa (135 0l 3) 4l 35,5 5
4 | AZN Dutch Holdco 1 B.V. | Mr. Laurent Furedi Jbs (2) 3
sl /el | sty 0l 0l 3 41 854
5 | AZN Dutch Holdco 2 B.V. | Mr. Julien Diaz JLuusily ey | °
6 | AZN Cayman Holding 1 Mr. Balwinder (@S /2l | falgn Olas 0l 3 6-"“ 7
Sl (2) o5
7 | AZN Cayman Holding 2 Mr. Koji Makita Ml elacyl
el #
Independent Members P Je ol Jomigdl | 1
# Name Oldaasdl ol dabls fawdigall | 2
8 | Eng. Eyad Ali AlFalah
9 | Eng. Fatima Ahmad AlHomaidan L
—— %94.736 s>l e (33190 duid
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A 194.736% ) P
pprove %3.089 1yguanll yo aiias duu
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Accordingly, the Chairman concluded the meeting, which | Jlasl bl duwdl @izl cJlacl Jgdor 393 olyaiul (Ll Eusg

ended at 10:33 am.
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