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i Date: 5 November 2024

Kindly be informed that the Board of Directors met
: on 5 November 2024 at 1:00 pm and the results
i are as follow:

- Reviewed and approved the
Financial Statements for the period ending
30 September 2024 (attached)
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P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.

S Algs - 6,93 =2 U gl o W Byl — OBl

sl 493 32009 J 9> 880 102

+965 22085654 : S +965 22085653 :05as

349479 :03) G5 Jrw

4.5 110,000,000 :gsdall Jlal 1,5 110,000,000 Hbsaall Jlalt yuly

Page 1of1



SIIAMM Allllllﬂ
JQJ—" Jl—ouis

dole - .p. o dbually ABUall oW1 Hg3)l Jlois 4S,

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

|
 Financial Results Form
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Company Name : £ S-A{ o
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) Gale &t olll g aslall 1g¥ 55301 Lo 35,4
Third quarter results Ended on 2024-09-30 —[ e T e |
[ Board of Directors Meeting Date 2024-11-05 ‘ By1o¥1 udma g Lo s !

Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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~ Nine Month ( Comparat Nine Month Current oledl
0,
Change (%) Period ~ Period Statement
2023-09-30 2024-09-30
(29.66%) 9,806,255 6,897,486 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslly 2wl 1 (ylass) Aumms
(33.33%) 9 6 o S 7
Basic & Diluted Earnings per Share
Ugluzll culogagll
8.28% 38,056,951 41,208,592 4 g
Current Assets
lagmoll Jlez)
(3.82%) 465,296,201 447,531,550 525y
Total Assets
Wgluzll csligliall
2.75% 30,075,641 30,903,050 : < 3.U=-L
Current Liabilities
b I Jles]
(2.85%) 333,502,444 324,004,944 sihld ]
Total Liabilities
1 a8, 2l a bl palid) LSWI Gods> Jlan)
(6.27%) 131,793,757 - 123,526,606 Total Equity attributable to the owners of the
Parent Company
CHPED-SiPUARIIY | VeS|
(7.18%) 39,789,747 36,931,542 . i
Total Operating Revenue
AL A3 (5, Lucdl) | alo
(11.42%) 26,695,096 23,647,528 b ,E’J e
Net Operating Profit (Loss)
2eSIe yilus dzgs ¥ ST s dogs ¥ g3l JUI Luly / 2aSTALI yslusell
No A lated No A |
0 Accumulate 0 Accumulated Accumulated Loss/ Paid-Up Share Capital
Losses Losses
M
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(29.63%) 3.370.407 2371673 Net Profit (Loss) represents the amount
: L M attributable to the owners of the parent
Company
daazlly el | (3yleas) duzes
(33.33%) 3 2 o el ?
Basic & Diluted Earnings per Share
_ . A A adl alaley! Jles
(9.53%) 13,633,373 12,333,535 3 il
Total Operating Revenue
' abs &1 (5ylease)t) ol Lo
(14.11%) 9,004,268 7,733,807 Hlesllenlid
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l i e oy @

Net Profit decreased mainly due to lower operating lalyll o lassl 1 gy S ! Gl palissl o s9a)

revenue resulted from maintenance in one of the

gas turbines. Aazlly 5L litygs aal Lilue oo @l adiaid)

13,495,271
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Adverse Opinion
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review of condensed INterm
financial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2024 condensed interim financial information of Shamal Az-Zour
Al-Oula Power and Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial
position as at 30 September 2024, the condensed statements of profit or loss and comprehensive income for the three and
nine-month periods ended 30 September 2024, the condensed statements of changes in equity and cash flows for the nine-
month period then ended, and notes to the condensed interim financial information. Management is responsible for the
preparation and presentation of this condensed interim financial information in accordance with IAS 34, Interim Financial
Reporting. Our responsibility is to express a conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2024
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial
Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company’s Memorandum and
Articles of Association, as amended, during the nine-month period ended 30 September 2024 that might have had a material
effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any
violations of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related
regulations, during the nine-month period ended 30 September 2024 that might have had material effect on the business of
the Company or on its financial position.

oD
Dr. Rasheed M. Al-Qenae
License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 5 November 2024



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Condensed statement of financial position

as at 30 September 2024
30 September 31 December 30 September
Notes 2024 2023 2023
KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 405,646,096 419,849,741 426,584,048
Property, plant and equipment 676,862 659,452 655,202
406,322,958 420,509,193 427,239,250
Current assets
Finance lease receivable 5 15,070,699 14,587,990 14,541,218
Derivative financial assets 6 - 6,113,866 3,103,184
Trade and other receivables 12,514,490 17,012,146 12,578,771
Due from related parties 7 4,571 4,173 8,686
Cash and bank balances 8 13,618,832 5,762,772 7,825,092
41,208,592 43,480,947 38,056,951
Total assets 447,531,550 463,990,140 465,296,201
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 10,256,583 10,256,583 8,934,307
Retained earnings 15,642,657 8,745,171 7,275,370
Foreign currency translation reserve 3,523,769 4,442 959 5,420,859
Hedge reserve 6 (15,896,403) (13,131,456) 163,221
Total equity 123,526,606 120,313,257 131,793,757
Non-current liabilities
Term loans 10 277,774,945 293,850,913 300,438,258
Derivative financial liabilities 6 15,261,288 19,245,322 2,939,963
Provision for staff indemnities 65,661 41,052 48,582
293,101,894 313,137,287 303,426,803
Current liabilities
Term loans 10 18,531,072 17,937,528 17,812,112
Derivative financial liabilities 6 635,115 - -
Dividends payable 9 3,888,399 4,956,980 5,223,085
Trade and other payables 5,147,444 4,696,675 4,599,093
Due to related parties 7 2,701,020 2,948,413 2,441,351
30,903,050 30,539,596 30,075,641
Total liabilities 324,004,944 343,676,883 333,502,444
Total equity and liabilities 447,531,550 463,990,140 465,296,201
s iy o sl
%/ I L/ // '
Eng. Ahmad Othmian AlMujalham Paul Leslie Floyd™

Chairman

The accompanying notes form an integral part of the condensed interim financial information.

3

Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the period ended 30 September 2024

Three-month period Nine-month period
ended 30 September ended 30 September
Notes 2024 2023 2024 2023
KD KD KD KD

Revenue 11 12,333,535 13,633,373 36,931,542 39,789,747
Operating costs 7 (4,599,728) (4,629,105) (13,284,014)  (13,094,651)
Gross profit 7,733,807 9,004,268 23,647,528 26,695,096
Finance and other income 1,007,342 89,038 2,845,759 300,139
Finance costs (5,471,491) (4,916,787) (16,582,360)  (14,720,789)
Staff costs and related expenses (187,984) (155,469) (532,602) (499,047)
General and administrative expenses (600,230) (495,421)  (2,145,609) (1,517,413)
Profit for the period before contribution
to Kuwait Foundation for the
Advancement of Sciences (“KFAS”),
National Labour Support Tax
(“NLST”) and Zakat 2,481,444 3,525,629 7,232,716 10,257,986
KFAS (22,332) (31,731 (65,094) (92,322)
NLST (62,456) (88,208) (192,954) (256,721)
Zakat (24,983) (35,283) (77,182) (102,688)
Profit for the period 2,371,673 3,370,407 6,897,486 9,806,255
Basic and diluted earnings per share
(fils) 12 2 3 6 9

The accompanying notes form an integral part of the condensed interim financial information.
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