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 on review of condensed interim 

financial information 
The Board of Directors 
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public) 
State of Kuwait 

Introduction 

We have reviewed the accompanying 30 September 2024 condensed interim financial information of Shamal Az-Zour             
Al-Oula Power and Water Company K.S.C. (Public) (the 
position as at 30 September 2024, the condensed statements of profit or loss and comprehensive income for the three and 
nine-month periods ended 30 September 2024, the condensed statements of changes in equity and cash flows for the nine-
month period then ended, and notes to the condensed interim financial information. Management is responsible for the 
preparation and presentation of this condensed interim financial information in accordance with IAS 34, Interim Financial 
Reporting. Our responsibility is to express a conclusion on this condensed interim financial information based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2024 
condensed interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial 
Reporting. 
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Report on review of other legal and regulatory requirements 

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of 
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations 
of the provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Com
Articles of Association, as amended, during the nine-month period ended 30 September 2024 that might have had a material 
effect on the business of the Company or on its financial position. 

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any 
violations of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related 
regulations, during the nine-month period ended 30 September 2024 that might have had material effect on the business of 
the Company or on its financial position. 
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Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public) 
State of Kuwait 
 
Condensed statement of profit or loss (Unaudited) 
for the period ended 30 September 2024 
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Three-month period 
ended 30 September  

Nine-month period  
ended 30 September 

 Notes 2024 2023  2024  2023 
  KD KD KD KD 
  
Revenue  11 12,333,535  13,633,373  36,931,542  39,789,747 
Operating costs 7 (4,599,728) (4,629,105)  (13,284,014)  (13,094,651) 
Gross profit  7,733,807  9,004,268  23,647,528  26,695,096 
Finance and other income   1,007,342  89,038  2,845,759  300,139 
Finance costs  (5,471,491)  (4,916,787)  (16,582,360)  (14,720,789) 
Staff costs and related expenses  (187,984)  (155,469)  (532,602)  (499,047) 
General and administrative expenses  (600,230)  (495,421)  (2,145,609)  (1,517,413) 
Profit for the period before contribution 
to Kuwait Foundation for the 

National Labour Support Tax 
  2,481,444  3,525,629  7,232,716  10,257,986 

KFAS  (22,332)  (31,731)  (65,094)  (92,322) 
NLST  (62,456)  (88,208)  (192,954)  (256,721) 
Zakat  (24,983)  (35,283)  (77,182)  (102,688) 
Profit for the period  2,371,673  3,370,407 6,897,486  9,806,255 

         
Basic and diluted earnings per share 
(fils) 12 2 3  6  9 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form an integral part of the condensed interim financial information.
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