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2024 was approved.
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- AGM Outcome
- Corporate Action Disclosure Form
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Outcome
Annual General Meeting of

Shamal Az-Zour Al-Oula Power and Water
Company K.S.C. (Public)

For the Financial Year Ended 31 December 2024

FEP - R P
dale — &l a i olall g ZBUAY 401 g3l Jladi A8

2024 sramnd 31 A dgiiall ddlall ill

ot

Approved the Directors’ Report for financial year
ended on 31 December 2024. '
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2 Approved the Corporate Governance Report and
Audit Committee’s Report in relation to the financial
year ended on 31 December 2024.
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3 Approved and ratified the External Auditor’s Report
on the results of the Company’s financial statements
and approval of the net profit in relation to the
financial year ended on 31 December 2024.
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4 Approved the Financial Statements and Profit and
Loss Account of the Company for the financial year
ended on 31 December 2024.
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5 Approved the breaches report that states there are no
violations or penalties issued from any regulatory
authorities for year ended 31 December 2024
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6 Approved the Board of Directors recommendation of
a 10% transfer, equivalent to KWD 970,764 (nine
hundred seventy thousand seven hundred sixty-four
Kuwaiti Dinars), from the net profit to the statutory
reserve in relation to the financial year ended on 31
December 2024.
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7 Did not approve the Board of Directors’
recommendation to not distribute dividends for the
fourth quarter of the financial year ended on 31

December 2024.
(Agenda item 13 was added related to this point)
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8 Approved a remuneration payment of KWD 53,000
(fifty-three thousand Kuwait Dinars) to the Board of
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Directors with respect to the financial year ended on
31 December 2024.

9  Approved the authorization of the Board of Directors
to distribute dividends to the Company’s
shareholders on a quarterly or semi-annual basis as it
deems appropriate during the financial year ending
on 31 December 2025, provided that this distribution
is from real profits in accordance with general
accepted accounting principles without affecting the
paid-up capital of the Company.
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10 Approved the Related Parties’ Transactions | 4dtell dindl JMa Alall cild Gl laW! aa cidlaladll e 488 gl coai 10
concluded during the financial year ended on 31 | 2)MY) ol ooyl (glo A5l 5 2024 jramgs 31 (A “-‘G:“*‘]‘
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December 2025 and up to the date of the Annual
General Meeting of the Company to discuss the
ordinary agenda for the financial year ending on 31
December 2025.
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12 Approved the reappointment of Dr. Rasheed Al | 2 S - (o=l denn 2l /) i3l Guad sale] o 46 5l codi 12
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the Capital Markets Authority taking into
consideration the maximum mandatory period to
change Auditors and authorizing the Board of
Directors to determine his fees.

13 Additional Item: (as requested by a shareholder (%40 ellay aalins il e eliy) dlal 2y 13

owning 40%)

Approved a distribution of a cash dividend of 2 fils
per share for the fourth quarter of the financial year
ended 31 December 2024 to shareholders registered
on the Record Date which is 15 working days from
the date of this Annual General Meeting. The
distribution of these dividends will begin 3 working
days after the record date and authorize the Board of
Directors to amend this timeline if necessary.
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Corporate Action Disclosure Form
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Company Details
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AGM Date 17/04/2025 auogonll umsall &yl
Record Date 08/05/2025 @lantwll Ayt
Payment Data (B.S -C.D) 13/05/2025 (g2 — powl) &joill &yl
Coordinated with KCC? [ No/b L] Yes/ =i Saalioll &0 Gruiill @i
Confirmation Date 28/04/2025 sl g
Cum Date 05/05/2025 raull§jln &yl
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Capital Increase
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O Subscription - Lzl

8Ll a2y pawll ac @lloa)
Total No. of shares after increase
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No. of shares to be issued percentage
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Total Redemption Amount
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Decrease Percentage Method of Decrease
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i 2,200,000/ 000
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