E:]l-; dole - 2. i oleally ABUall Jg¥1 5330l ot S,

fg‘ﬂ{‘bﬂ'ﬂ‘ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
{Date:20April2025 y 2025 o1 20 o, |
TorBoursa kowait T T iy T il

Subject: Minutes of Meeting of the AGM

The Annual General Meeting of Shamal Az-Zour Al- J9V1 e e A5 Doala)l delall diaasl flaiz! dde @5
i Oula Power and Water Company was held on 17 pusasl pgy >l 10 delidl ales § oluall 5 d3lUal

| Thursday 17 April 2025 at 10 AM. :

! Attached:

- Minutes of meeting (stamped by MOCI)
- Quorum report
- Voting report
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Issued Capital: KD110,000,000 Paid-up Capital: KD110,000,000.
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AND WATER COMPANY (K.S.C.P)

Minutes of Meeting
11" Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water Company
(K.S.C.P)
For the Fiscal Year Ended 31 December 2024
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On 17 April 2025 at 10 am, the 11* Annual General
Meeting of Shamal Az-Zour Al-Oula Power and Water
Company (K.S.C.P) for the fiscal year ended 31 December
2024 was held. The meeting was held at Courtyard by
Marriott - AlShuhada Street - Kuwait City.
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After reviewing the participation and voting reports on
the items of the meeting’s agenda delivered to the
Company from Kuwait Clearing Company, it was revealed
that shareholders participated in a percentage of
(55.536%) of the Company's capital, of which (10.490%)
of the shareholders participated electronically and with
the presence of:

- Eng. Ahmad Othman AlMujalham, Chairman of the
Board of Directors

- Mr. Paul Leslie Floyd, CEO of the Company
- Mr. Samson Fernando, CFO of the Company

- Ms. Farah Abdulrahman AlHumaidan, Board

Secretary

- Mr. Ali Fahad Abdulsalam, Chief Compliance Officer
and Investor Relations Manager

- Dr. Rasheed Mohammed AlQenae representing the
Company’s external auditor
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The meeting was chaired by Eng. Ahmad Othman
AlMujalham, Chairman of the Board of Directors. The
Chairman of the meeting announced the availability of
the required quorum for its validity, and the shareholders
unanimously decided on the following:
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1 Approved and ratified the Directors’ Report in
relation to the Company’s activities, financial
position, and outcomes of work thereof during the
financial year ended on 31 December 2024.

Not Approved: 0.004%
Abstained: 2.103%

Approved: 97.893% P T
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2 Approved and ratified the Corporate Governance
Report and Audit Committee’s Report in relation to
the financial year ended on 31 December 2024.

Approved: 94.869%
Not Approved: 2.791%
Abstained: 2.341%
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3 Approved and ratified the External Auditor’s Report
on the results of the Company’s financial statements
and approval of the net profit in relation to the
financial year ended on 31 December 2024.

Approved: 97.893%
Not Approved: 0.004%
Abstained: 2.103%
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4 Approved the Financial Statements and Profit and
Loss Account of the Company for the financial year
ended on 31 December 2024.

Approved: 97.897%
Not Approved: 0.000%
Abstained: 2.103%
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5 Approved the report that states no violations or
penalties were identified by the regulatory
authorities for the financial year ended on 31

Approved: 97.893%
Not Approved: 0.004% ;
Abstained: 2.103% ' ﬁ
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a 10% transfer, equivalent to KWD 970,764 (nine
hundred seventy thousand seven hundred sixty-four
Kuwaiti Dinars), from the net profit to the statutory
reserve in relation to the financial year ended on 31
December 2024.

Approved: 97.897%
Not Approved: 0.000%
Abstained: 2.103%
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7 Did not approve the Board of Directors’
recommendation to not distribute dividends for
the fourth quarter of the financial year ended on
31 December 2024.

Approved: 25.868%
Not Approved: 72.029%
Abstained: 2:103%

8 Approved a remuneration payment of KWD 53,000
(fifty-three thousand Kuwait Dinars) to the Board of
Directors with respect to the financial year ended on
31 December 2024.

Approved: 97.893%
Not Approved: 0.004%
Abstained: 2.103%

9 Approved the authorization of the Board of Directors
to distribute dividends to the Company’s
shareholders on a quarterly or semi-annual basis as it
deems appropriate during the financial year ending
on 31 December 2025, provided that this distribution
is from real profits in accordance with general
accepted accounting principles without affecting the
paid-up capital of the Company.

Approved: 97.875%
Not Approved: 0.022%
Abstained: 2.103%
10 Approved the Related Parties’ Transactions

concluded during the financial year ended on 31
December 2024 and approving the delegation to the
Board of Directors to enter Related Parties’
transactions during the financial year ending 31
December 2025 and up to the date of the Annual
General Meeting of the Company to discuss the
ordinary agenda for the financial year ending on 31
December 2025.

Approved: 94.879%
Not Approved: 3.018% Lz
Abstained: 2.103% '
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11 Approved discharging the members of the Board of | slnly @ls¥l Gulxe sbiacl i)l oMl Je dadlgall casi 11

Directors and absolving them from any legal,
financial, and administrative liabilities in relation to
the financial year ended on 31 December 2024.

Approved: 97.893%
Not Approved: 0.004%
Abstained: 2.103%
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12

Approved the appointment of Dr. Rasheed
Mohammed AlQenae of KPMG AlQenae & Partners as
External Auditors of the Company in relation to the
fiscal year ending on 31 December 2025 who are
included in the authorized audit list of the Capital
Markets Authority taking into consideration the
mandatory compliance period for Auditors and
authorizing the Board of Directors to determine their
fees.

Approved: 97.622%
Not Approved: 0.037%
Abstained: 2.341%
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As stated by the Chairman of the meeting, we have
received a letter from a shareholder representing
40% of the Company'’s share capital, requesting the
addition of a new agenda item due to urgent matters
that have arisen after the agenda was set. The text of
the letter is as follows:

“

This request is made pursuant to Article 213 of Law
No. 1 of 2016 (the Companies Law) of the State of
Kuwait, which grants shareholders holding five
percent or more of the company's capital the right to
request the addition of agenda items.

Based on the consent received on 14 April 2025 to
proceed with a 2 fils cash dividend for the fourth
quarter of 2025 from the lenders of Shamal Az-Zour
Al-Oula Power and Water Company, and since this is
considered an urgent matter that has been raised
after setting the agenda:

Accordingly, we kindly request the inclusion of the
following item to the agenda:
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Additional Item: To discuss a distribution of a cash
dividend of 2 fils per share for the fourth quarter of
the financial year ended 31 December 2024 to
shareholders registered on the Record Date which is
15 working days from the date of this Annual
General Meeting. The distribution of these dividends
will begin 3 working days after the record date and
authorize the Board of Directors to amend this
timeline if necessary.

"

13 Additional Item: (as requested by a shareholder
owning 40%)

Approved a distribution of a cash dividend of 2 fils per
share for the fourth quarter of the financial year
ended 31 December 2024 to shareholders registered
on the Record Date which is 15 working days from the
date of this Annual General Meeting. The distribution
of these dividends will begin 3 working days after the
record date and authorize the Board of Directors to
amend this timeline if necessary.

Approved: 81.112%
Not Approved: 0.000%
Abstained: 18.888%
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Accordingly, the Chairman concluded the meeting, which
ended at 10:35 am.
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E-mail: info@maqasa.com -

- Website: www.maqasa.com
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