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 11 12,102,348 12,787,530 

 (4,570,735) (4,377,440) 

  7,531,613 8,410,090 

   

  265,309 911,445 

  (4,474,894) (5,605,066) 

  (159,281)  (194,220) 

  (803,719) (592,969) 

  2,359,028 2,929,280 
   

  (20,849) (26,363) 

  (59,089) (73,374) 

  (23,635) (29,350) 

  2,255,455 2,800,193 
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 on review of condensed interim 

financial information 
The Board of Directors 
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public) 
State of Kuwait 

Introduction 

We have reviewed the accompanying 31 March 2025 condensed interim financial information of Shamal Az-Zour Al-Oula Power and 
Water Company K.S.C. (Public) (the 31 March 2025, 
the condensed statements of profit or loss, comprehensive income, changes in equity and cash flows for the three-month period then 
ended, and notes to the condensed interim financial information. Management is responsible for the preparation and presentation of 
this condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to express a 
conclusion on this condensed interim financial information based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2025 condensed 
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting. 
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Report on review of other legal and regulatory requirements 

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of th e 
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the 

Association, as amended, during the three-month period ended 31 March 2025 that might have had a material effect on the business 
of the Company or on its financial position. 

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations 
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during 
the three-month period ended 31 March 2025 that might have had material effect on the business of the Company or on its financial 
position. 
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Three-month period ended  

31 March 
 Notes 2025 2024 
  KD KD 
  
Revenue  11 12,102,348   12,787,530 
Operating costs 7 (4,570,735)   (4,377,440) 
Gross profit  7,531,613   8,410,090 
     
Finance and other income   265,309   911,445 
Finance costs  (4,474,894)   (5,605,066) 
Staff costs and related expenses  (159,281)   (194,220) 
General and administrative expenses  (803,719)   (592,969) 
Profit for the period before contribution to Kuwait 

  2,359,028   2,929,280 
     
Contribution to KFAS  (20,849)   (26,363) 
NLST  (59,089)   (73,374) 
Zakat  (23,635)   (29,350) 
Profit for the period  2,255,455   2,800,193 
  
Earnings per share (basic and diluted) 12 2 fils 3 fils 
 
The accompanying notes form an integral part of this condensed interim financial information.


