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_________________________________________________________________________________________________________________________________________

_________________________________________________________________________________________________________________________________________

Subject: Board of Directors Meeting Results — | 2025 ¢y JoV!| aoyld 8ylodl udoxe $lodisl 25L5 £ guogall
Q1 of 2025 ' |

i Pursuant to chapter No. (4) of module (10) the 'fhl:dl QUSI p8T e Talacy ol g g0l Jdl aladl
: “Disclosure and Transparency” of the executive | ol}wl EUY. uyl-aJ Bdpadl AWl e "ddladdly ZLad)I"
Bylaws of the Capital Markets Authority’s law ! tylal odze 0L Lle Shaodidouas 9 2010/7 @3y JWI
No.7/2010 and its amendments, Kindly be ! @)b 3 ezl okally dlall JoVI o3l Jlei dSa
informed that the Board of Directors met on | sbal O3uas 9 ¢yl day 1:00 dsbludl pla3 (3 2025 oyt 30 |
30 April 2025 at 1:00 pm and the results are as | i lezdl s |
follow: ' '

- The Board reviewed and approved the
b dugiedl JoI AL UL 8yladl pdors daiel -
Interim Financial Statements for the period | s &t u(ds)n)ojzozs ovle 31 3

ending 31 March 2025 (attached)

cec ydailly ‘ﬂl_ji?-)" At d}u'u ‘_91;'4.5153 ;

Paul Leslie Floyd ; : 298 Jud Job
Board of Director and CEO Sl s Il 9 B)l0f pudomae gaae
Cc: Capital Markets Authority Jat Blgunl dtum / Blil) dseid
Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6% Floor, Kuwait. oS Ags - 6993 —2Lhe Mgl o W §Hlia — LBl
P.O. Box 880, Hawalli, Kuwait 32009 o5l g3 32009 J 9> «880 1o
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 :,uSL +965 22085653 10 gl
Commercial Register No.: 349479 349479 :p3) Gyl Jow
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 4.5110,000,000 :gsdall JWall w+)S+3 110,000,000 :ylsaall Jlall "))
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Company Name

A TPON

Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

fale . oLkl 5 28l Jo¥ 53l Lok 38,4

[ First Quarter Results Ended on 2025-03-31

' 3 ikl Jg¥ ol il ]

} Board of Directors Meeting Date } 2025-04-30

| 1Y el gzl gl |

Required Documents

2352l L3y gl ol |

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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cluiallods Lls em o b NaiSa g 3gaill lia paay ¥
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(%) s 5 AL el D 378 Allatl et S5 375
f Change (%) Three Month Three Month Current ol
8 Comparative Period  Period  Statement
2024-03-31 2025-03-31
A1 28, 4 malusy palidl (8ylusddl) o)l Lo
-19.45% 2,800,193 2,255,455 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
4aazxlly @Lﬁl (“’“‘” (5)\.‘4_":-) :t.pu')
-33.33% 3 2
Basic & Diluted Earnings per Share
glasll olagamsll
R0 87,654,595 41,150,875 Current Assets
clagesl) Jlaz)
o :
-12.01% 505,755,839 445,037,849 Total Assets
Wglazll cbsllall
o )
=liis 29,943,148 31,744,965 Current Liabilities
Slslall ez
-16.78% 375,462,757 312,477,797 Total Liabilities
A1 38, 21 g luas oLl LS Bgi> Jloz|
1.74% 130,293,082 132,560,052 Total Equity attributable to the owners of the
Parent Company
ALt olalpyl s
_C 2F0,
5.36% 12,787,530 12,102,348 Total Operating Revenue
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-10.45% 8,410,090 7,531,613 _ ,
Net Operating Profit (Loss)
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suamacazzosg ~ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Statement
2024-03-31 2025-03-31 .

eﬁ!l as,adl ‘?AL«.M gzl (EJL«-%”) e}" ‘QL@
. N/A - sbas ¥ N/A - g ¥ Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
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Total Operating Revenue
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Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l oy dl e Gaass ¥ @

. 7 . v A T VIR S »
se in Net Profit (Loss) is due to

Net Profit decreased mainly due to lower operating Slalysl glasil Jf gy JSa sl o olidesl utn 392

revenue resulting from the plant shut down for . . o
maintenance in Quarter 4 of 2024. 2028 pl Ml gll Gl | U2l e Amslill Al sl
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Financial Results Form 9 W bl mlo 7 g
Kuwaiti Company (KWD) (td.s) AuLssSI1 6y 200 NQ

1



Al dale - 0. olially ABUall S 59301 Jlads S

(—

i)

sumaizoih  SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

o

Auditor Opinion ablul CBl y i,
1. | Unqualified Opinion laixis pi gy | .1
2. | Qualified Opinion O Laimis gfy | .2
3. | Disclaimer of Opinion O Gl el pue | .3
4. | Adverse Opinion O oSla gy | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.
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KPMG

KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review of condensed INterm
financial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2025 condensed interim financial information of Shamal Az-Zour Al-Oula Power and
Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 31 March 2025,
the condensed statements of profit or loss, comprehensive income, changes in equity and cash flows for the three-month period then
ended, and notes to the condensed interim financial information. Management is responsible for the preparation and presentation of
this condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2025 condensed
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company’s Memorandum and Articles of
Association, as amended, during the three-month period ended 31 March 2025 that might have had a material effect on the business
of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during
the three-month period ended 31 March 2025 that might have had material effect on the business of the Company or on its financial
position.

e
Dr. Rasheed M. Al-Qenae
License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 30 April 2025



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

as at 31 March 2025
31 March 31 December 31 March
2025 2024 2024
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 403,040,908 406,207,779 417,451,532
Property, plant and equipment 846,066 858,075 649,712
403,886,974 407,065,854 418,101,244
Current assets
Finance lease receivable 5 15,768,627 15,489,718 14,790,326
Derivative financial assets 6 - - 48,764,807
Trade and other receivables 11,342,473 13,972,014 16,370,199
Due from related parties 7 1,008 - 2,449
Cash and bank balances 8 14,038,767 12,160,341 7,726,814
41,150,875 41,622,073 87,654,595
Total assets 445,037,849 448,687,927 505,755,839
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 11,227,347 11,227,347 10,256,583
Foreign currency translation reserve 5,158,529 5,023,665 4,723,818
Hedge reserve 6 (8,666,240) (3,889,725) (6,232,683)
Retained earnings 14,840,416 12,584,961 11,545,364
Total equity 132,560,052 134,946,248 130,293,082
Non-current liabilities
Term loans 10 272,086,961 276,165,733 290,475,293
Derivative financial liabilities 6 8,028,512 3,729,617 54,997,490
Provision for staff indemnities 70,242 65,664 46,826
Trade and other payables 547,117 546,585 -
280,732,832 280,507,599 345,519,609
Current liabilities
Term loans 10 19,333,270 18,978,414 18,185,092
Dividends payable 9 3,701,082 3,886,897 4,696,545
Trade and other payables 4,683,146 4,940,078 4,758,881
Due to related parties 7 3,389,739 5,268,583 2,302,630
Derivative financial liabilities 6 637,728 160,108 -
31,744,965 33,234,080 29,943,148
Total liabilities Signed by: 312,477,797 313,741,679 375,462,757
Total equity and liabilities \ 445,037,849 448,687,927 505,755, 839)
> //Z\Lf
Eng. Ahmad Othman AlMujalham SRS RBEAEAAE T Paul Leslie Floyd
Chairman Chief Executive Oﬁ" cer

The accompanying notes form an integral part of this condensed interim financial information.
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Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three-month period ended 31 March 2025

Revenue
Operating costs
Gross profit

Finance and other income

Finance costs

Staff costs and related expenses
General and administrative expenses

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences (“KFAS”),
National Labour Support Tax (“NLST”) and Zakat

Contribution to KFAS
NLST
Zakat
Profit for the period

Earnings per share (basic and diluted)

The accompanying notes form an integral part of this condensed interim financial information.

Three-month period ended

31 March
Notes 2025 2024
KD KD
11 12,102,348 12,787,530
7 (4,570,735) (4,377,440)
7,531,613 8,410,090
265,309 911,445
(4,474,894) (5,605,066)
(159,281) (194,220)
(803,719) (592,969)
2,359,028 2,929,280
(20,849) (26,363)
(59,089) (73,374)
(23,635) (29,350)
2,255,455 2,800,193
12 2 fils 3 fils




