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EBEfé?éB]JIﬁHiE """"""""""""""""""""""" T 2025 s:ds2 '3'6‘55.1;@"(’:
' To:Boursa Kuwait 1 T wwlu,ﬁuwy/oawl

_________________________________________________________________________________________________________________________________________

. Subject: Board of Directors Meeting Results — | 2025 ;0 31 a0l 8yloV!  pdoxo glosil 255 8940 gl
S Qof2025 ] _—_ R
i Pursuant to chapter No. (4) of module (10) the | ,wladl QS o8>T e Takacy oDl gosall JI 8Lyl
' | “Disclosure and Transparency” of the executive | ul}wl L uyLaJ dduall A e "ddlasdly ZlLadYI" |
ByIaws of the Capital Markets Authority’s law | on| oz 0L e Shass (@dbda3 9 2010/7 03) JlJ!
! N0.7/2010 and its amendments, kindly be | fo)b @ aizl olwelly Blall SV ol Jls A5 !
| informed that the Board of Directors met on | olsl Oguasy « pgkall das 1:00 deludl pleS (3 2025 3452 30 |
30 July 2025 at 1:00 pm and the results are as :pleim 5
foIIow -

- The Board reviewed and approved the
1 dugiiel! LI ALl QUL §ylodl judme vl -
Interim Financial Statements for the perlod Gl el u(ds).a)JZOZS 3 30 ;

ending 30 June 2025 (attached).

cec ydadly ‘a!j:>),| &L Jguio |5l42j33 :

.....................................

Cc: Capital Markets Authority Jal Blguef sa / B3Ld) e
Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6" Floor, Kuwait. osSUl &g -6 )93 =2 bhe zp ddgll o W Eyls — LGl
P.0. Box 880, Hawalli, Kuwait 32009 CsSIl @95 32009 J 5> ¢880 i o
Tel: +965 22085653, Fax: +965 22085654 +965 22085654 .S +965 22085653 [Ogads
Commercial Register No.: 349479 349479 163) G5 Jaxew
Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000. 4.5 110,000,000 :gsdall Jlall alyS.5 110,000,000 :ybsaall JWall by
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i Financial Results Form

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Company Name

AT

Shamal Az-Zour Al-Oula Power and Water Company KSC (Public)

Aale &a St oLl 5 38Ul Jo¥1 5030l Jlad 4,4

‘ Second quarter results Ended on

2025-06-30

| d k] Gl ol ol |

'ioard of Directors Meeting Date

2025-07-30

) Byl ¥ e g laza! sy

Required Documents

23902l L3, o (o] il

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

starall AW ULl e Aud
tozall Gblucdl CBlia 0,35 0 A5ud
Sluludloda 3Ll e @ L MarSa z3gadl s iy ¥

|

(o)l Al el Al 875 Al ] dadl 858
. SixMonth Comparatlvl S oledl
0
Change (%)  poriod Six Mgnth Current Pen: P
2024-06-30 2025-06-30
f&‘ ELS)J«.” g&bbw ual.‘:rﬂ (EJL«.‘::”) E)'” ,3\.@
79.22% 4,525,813 8,111,066 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
a.&.a'_'zl“g @L‘SI Ma-u.” (EJLu.") -4.5.7_1')
75.00% 4 7
Basic & Diluted Earnings per Share
Wgluzll laggll
4.84% 40,866,627 42,842,608 ST
Current Assets
Slagzsll Jlea
-3.42% 453,938,211 438,412,787 .
Total Assets
Wgluall byl
0 -
8.39% 29,466,534 31,937,701 Eurrant [isbilifias
cbsllall Jlea)
-5.32% 321,612,314 304,493,987 I )
Total Liabilities
Y138, a0l o lusy Lol LSI Bin Jloz)
1.20% 132,325,897 133,918,800 Total Equity attributable to the owners of the
Parent Company
Alaadl sl Jles)
4.93% 24,598,007 25,809,883
Total Operating Revenue
Lbaadll (3ylusdl) @l Glo
5.05% 15,913,721 16,717,356
Net Operating Profit (Loss)
AaSlits s vy ¥ LaSTie ilaus gy ¥ gedull JUI oely / LSTALL Jilucl!
No Accumulated No Accumulated . tated L Paid Share Catital
— P— ccumulated Loss / Paid-Up Share Capita
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shamacazzog ~ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

JoiJdl J_—oay
Lol

ol
i Statement
2025-06-30 .
‘:9\ as, &l @bhw e (EJLa:'r.") E)'" qua
239.33% 1,725,620 5,855,611 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Rk Aol el (Bobcosst) Bomes
150.00% 2 5 o rell & :
Basic & Diluted Earnings per Share
: A laadl ol Jle
16.06% 11,810,477 13,707,535 1

Total Operating Revenue
Al 400 (3,laedl) )l Sls

22.42% 7,503,631 9,185,743 . i ,E)J @
Net Operating Profit (Loss)

e Not Applicable for first Quarter J¥ i e g ¥ @

The increase in operating profit is due to the full iylie Anmoll JolSI1 Juic 2l J) b il eyl oo L5 3300
operation of the plant compared to the same - L.JI-- ] sl
quarter last year. ol pladl g Jilel ! 0,1l

9,238,515

Financial Results Form 2 U bl @l 235 Wb
Kuwaiti Company (KWD) (23) 2LgSHl =, 40 5}

78



Pl

N5

SHAMAL AZZOUR
JqJ—JI JL_—ouls

dale - sha. i dlually ABUall J g1 Hg 3l Jlods 4S5,

SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Auditor Opinion

Sblusd 3l 5 g,

1. | Unqualified Opinion Limia g gly | L1
2. | Qualified Opinion O Li=ze gly | .2
3. | Disclaimer of Opinion O shilel pus | .3
4. | Adverse Opinion O oSl gy [ 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.

Wi e 4 o1 3 512 03y iy Hlasl Jlxy
daiin oy o Lo SaiSa il 1k ey ¥ ¢ JIl Jpuzel!
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ek ¥ & 329 S el
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St

Sebaie (L | RO |
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Cash Dividends

Bonus Share
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Other Dividend
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Issue Premium
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Capital Increase
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KPMG'

KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqgr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review of condensed INterm
lInancial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2025 condensed interim financial information of Shamal Az-Zour Al-Oula Power and Water
Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 30 June 2025, the
condensed statements of profit or loss and comprehensive income for the three and six-month periods ended 30 June 2025, the
condensed statements of changes in equity and cash flows for the six-month period then ended, and notes to the condensed interim
financial information. Management is responsible for the preparation and presentation of this condensed interim financial information
in accordance with |IAS 34, Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2025 condensed
interim financial information is not prepared, in all material respects, in accordance with |IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, and its Executive Regulations, or of the Company’s Memorandum and Articles of
Association, as amended, during the six-month period ended 30 June 2025 that might have had a material effect on the business of the
Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during
the six-month period ended 30 June 2025 that might have had material effect on the business of the Company or on its financial position.

/-\//A )
v/ /4

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 30 July 2025



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

as at 30 June 2025
30 June 31 December 30 June
2025 2024 2024
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 394,745,705 406,207,779 412,386,955
Property, plant and equipment 824,474 858,075 684,629
395,570,179 407,065,854 413,071,584
Current assets
Finance lease receivable 5 15,825,747 15,489,718 14,958,042
Derivative financial assets 6 - - 2,220,623
Trade and other receivables 13,045,834 13,972,014 10,597,674
Due from related parties 7 - - 4,600
Cash and bank balances 8 13,971,027 12,160,341 13,085,688
42,842,608 41,622,073 40,866,627
Total assets 438,412,787 448,687,927 453,938,211
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 11,227,347 11,227,347 10,256,583
Foreign currency translation reserve 3,723,353 5,023,665 4,387,246
Hedge reserve 6 (9,527,927) (3,889,725) (5,588,916)
Retained earnings 18,496,027 12,584,961 13,270,984
Total equity 133,918,800 134,946,248 132,325,897
Non-current liabilities
Term loans 10 263,170,736 276,165,733 283,896,664
Derivative financial liabilities 6 8,767,518 3,729,617 7,809,539
Employees’ end of service benefits 76,414 65,664 48,433
Trade and other payables 541,618 546,585 391,144
272,556,286 280,507,599 292,145,780
Current liabilities
Term loans 10 19,476,092 18,978,414 18,387,394
Dividends payable 9 3,384,462 3,886,897 4,175,621
Trade and other payables 4,787,240 4,940,078 4,480,871
Due to related parties 7 3,529,498 5,268,583 2,422,648
Derivative financial liabilities 6 760,409 160,108 -
31,937,701 33,234,080 29,466,534
Total liabilities 304,493,987 313,741,679 321,612,314
Total equity and liabilities 438,412,787 448,687,927 453,938,211

Signed by:

Eng. AhmatrotRRIEARIREBAATm

Chairman

The accompanying notes form an integral part of this condensed interim financial information.

%(Les]& Floyd /
ief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three and six-month periods ended 30 June 2025

Notes
Revenue 11
Operating costs 7

Gross profit

Finance and other income

Finance costs

Staff costs and related expenses

General and administrative expenses

Profit for the period before
contribution to Kuwait Foundation
for the Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

Contribution to KFAS
NLST
Zakat
Profit for the period

Earnings per share (basic and diluted) /2

The accompanying notes form an integral part of this condensed interim financial information.

Three-month period

Six-month period

ended 30 June ended 30 June
2025 2024 2025 2024
KD KD KD KD
13,707,535 11,810,477 25,809,883 24,598,007
(4,521,792) (4,306,846) (9,092,527)  (8,684,286)
9,185,743 7,503,631 16,717,356 15,913,721
2,132,230 926,972 2,397,539 1,838,417
(4,479,351) (5,505,803) (8,954,245) (11,110,869)
(163,975) (150,398) (323,256) (344,618)
(548,878) (952,410) (1,352,597) (1,545,379)
6,125,769 1,821,992 8,484,797 4,751,272
(55,514) (16,399) (76,363) (42,762)
(153,317) (57,124) (212,4006) (130,498)
(61,327) (22,849) (84,962) (52,199)
5,855,611 1,725,620 8,111,066 4,525,813
5 fils 2 fils 7 fils 4 fils
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