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 11 12,987,521 12,102,348  

 (4,715,318) (4,570,735)  

  8,272,203 7,531,613  

   

  280,929 248,002 

  (4,112,735) (4,457,587) 

  (158,241) (159,281)  

  (783,768) (803,719)  

  3,498,388 2,359,028  
   

  (31,485) (20,849)  

  (87,645) (59,089)  

  (35,058) (23,635)  

  3,344,200 2,255,455  
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Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public) 
State of Kuwait 

Condensed statement of financial position (Unaudited) 
as at 31 March 2026 
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31 March 
2026 

31 December 
2025 

31 March 
2025 

Notes          KD          KD KD
(Unaudited) )Audited ( (Unaudited)

Assets 
Non-current assets 
Finance lease receivable 5 384,657,653 386,387,058 403,040,908 
Property, plant and equipment 819,612 827,660 846,066 

385,477,265 387,214,718 403,886,974 

Current assets 
Finance lease receivable 5 16,488,281 16,260,962 15,768,627 
Trade and other receivables 13,048,639 19,231,562 11,342,473 
Due from related parties 7 - 2,605 1,008 
Cash and bank balances 8 15,313,473 7,245,734 14,038,767 

44,850,393 42,740,863 41,150,875  
Total assets 430,327,658 429,955,581 445,037,849 

Equity and liabilities 
Equity 
Share capital 9 110,000,000 110,000,000 110,000,000 
Statutory reserve 12,804,694 12,804,694 11,227,347 
Foreign currency translation reserve 4,547,497 3,798,757 5,158,529 
Hedge reserve 6 (7,299,473) (9,270,234) (8,666,240) 
Retained earnings 21,679,604 18,335,404 14,840,416 
Total equity 141,732,322 135,668,621 132,560,052  

Non-current liabilities 
Term loans 10 250,288,912 253,621,884 272,086,961 
Derivative financial liabilities 6 6,746,386 8,588,742 8,028,512 

 91,493 83,642 70,242 
Trade and other payables 87,481 87,039 547,117 

257,214,272 262,381,307 280,732,832 

Current liabilities 
Term loans 10 20,518,779 20,123,699 19,333,270 
Dividends payable 9 3,222,608 3,299,902 3,701,082 
Trade and other payables 4,073,048 3,971,012 4,683,146 
Due to related parties 7 3,013,542 3,829,548 3,389,739  
Derivative financial liabilities 6 553,087 681,492 637,728 

31,381,064 31,905,653 31,744,965 
Total liabilities 288,595,336 294,286,960 312,477,797 
Total equity and liabilities 430,327,658 429,955,581 445,037,849  

Eng. Ahmad Othman AlMujalham 
Chairman 

Paul Leslie Floyd 
Chief Executive Officer 

The accompanying notes form an integral part of this condensed interim financial information. 



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public) 
State of Kuwait  
 
Condensed statement of profit or loss (Unaudited) 
for the three-month period ended 31 March 2026 
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  Three-month period ended  
31 March 

 Notes 2026 2025 
  KD KD 
  (Unaudited) (Unaudited) 
  
Revenue  11 12,987,521  12,102,348  
Operating costs 7 (4,715,318)  (4,570,735)  
Gross profit  8,272,203  7,531,613  
     
Other income   280,929  248,002 
Finance costs  (4,112,735)  (4,457,587) 
Staff costs and related expenses  (158,241)  (159,281)  
General and administrative expenses  (783,768)  (803,719)  
Profit for the period before contribution to Kuwait 

 3,498,388  2,359,028  
     
Contribution to KFAS  (31,485)  (20,849)  
NLST  (87,645)  (59,089)  
Zakat  (35,058)  (23,635)  
Profit for the period  3,344,200  2,255,455  
  
Earnings per share (basic and diluted) 12 3 fils  2 fils 
 
The accompanying notes form an integral part of this condensed interim financial information.


