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Subject Board of Directors Meeting Results —
Q1 of 2026

:EPursuant to Chapter (4) of Module (10) the
“Disclosure and Transparency” of the executive
éByIaws of the Capital Markets Authority’s law
i No.7/2010 and its kindly be
;:informed that the Board of Directors met on

amendments,

: 29 April 2026 at 1:30 pm and the results are as !

follows:

The Board reviewed and approved the
Interim Financial Statements for the period
ending 31 March 2026. (attached)

Financial Impact: No effect
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Cc: Capital Markets Authority
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Mirgab — Khalid Ibn AlWaleed St. Mazaya Tower 2, 6% Floor, Kuwait.
P.O. Box 880, Hawalli, Kuwait 32009

Tel: +965 22085653, Fax: +965 22085654

Commercial Register No.: 349479

Issued Capital: KD110,000,000. Paid-up Capital: KD110,000,000.
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sumacazoia ~ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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' Financial Results Form AUl bl mil 350

| Kuwaiti Company (KWD) (-2.0) 2t oS S8l
Company Name = A 48, adl ol
Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) Wale oo oldl g adlall Jg¥1 g5l Jloss a5,

| First Quarter Results Ended on 2026-03-31 & & k! Js¥l gll olss |

{ Board of Directors Meeting Date 5 2026-04-29 i &yl odl ulzma g laial &5 '
Required Documents E z 35l LA, gl sl ek |
Approved financial statements. Buezall AU L oo R

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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: e (o/) ' Three Month Three Month Current ol
i 7g ¢  Comparative Period  Period | Statement
2025-03-31 2026-03-31

Y138, 401 o lucay palid! (5lul) ol $lo
48.27% 2,255,455 3,344,200 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Baaselly Lusoludl mpand! (5ylees) Ly,

50.00% 2 3 ] ] .

Basic & Diluted Earnings per Share
Wgluzll cilsgagll
8.99% 41,150,875 44,850,393 2 ses
Current Assets
Slagzall Jlea!

(3.31%) 445,037,849 430,327,658 wetle
Total Assets
Yolusll b |
(1.15%) 31,744,965 31,381,064 5 : )lu
Current Liabilities
b | Jlax!
(7.64%) 312,477,797 288,595,336 et Jlas)

Total Liabilities

A1 38,801 (s liaay Liolinl! LS Gpa Loz
6.92% 132,560,052 141,732,322 Total Equity attributable to the owners of the
Parent Company
At ool Jlea)

7.31% 12,102,348 12,987,521 .

Total Operating Revenue
EWPER ] N CHOVES () R TN

9.83% 7,531,613 8,272,203 |Gl el
Net Operating Profit (Loss)
2aShie Slus use ¥ %aSTn ylus u>ge V. go8ll JUWI Laly / eSTALL 3Ll

No A lated No Acc I .
© Accumutate @ AsEarmulated Accumulated Loss/ Paid-Up Share Capital

Losses B Losses
Financial Results Form 1 W Ul Bl g 3gas
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oled!
iod Statement
2025-03-31 2026-03-31

1S, maluay ol (5ylucd) )l Bla
3 N/A- i ¥ N/A- giais ¥ Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
A aill ol Jles
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Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter do¥lall de gy ¥ @

Net profit for the period has increased mainly due | s sl e LA e
to increase in net operating profit and decrease in Bl oo Balis ot ol S il Al g it Jlir plizyl 290y

finance costs compared to the same period last Oe BAA ity 45lae Jogatd GISS ads Unl 059 sl
year. w2l aladl

4,792,671

W bl @il g 3 g0
Kuwaiti Company (KVWWD) () A8 oS, 0

Financial Results Form 2

S



.

<G|’

Al Bals - ..o olsolly ABUall J Y1 9301 Jlas 454

smcazita  SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

19i NIl

Auditor Opinion

bl Bl 4 4,

1. | Unqualified Opinion Limie pely | L1
2. | Qualified Opinion O Laimza gfy | .2
3. | Disclaimer of Opinion O Sl el e | .3
4. | Adverse Opinion O oSl gy | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.
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Luts alas s
Cash Dividends
Amin ol Slasgs

Bonus Share

&>l alajes
Other Dividend
Tlol isi pae

No Dividends

Sla¥lagdle JWI ey 30L5

Issue Premium Capital Increase
JU ol pasas
Capital Decrease
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ief Executive Officer Paul Leslie Floyd
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s b s s M clhlay
(B ) (3w) (G %)
Gl g gall
A ghaial) g il ga gall
403,040,908 386,387,058 384,657,653 5 Shisai il s
846,066 827,660 819,612 e s YT 5 ikl
403,886,974 387,214,718 385,477,265
4 ghaial) <l g gall
15,768,627 16,260,962 16,488,281 5 bt i i
11,342,473 19,231,562 13,048,639 Al Asa saia i 5 G et (5
1,008 2,605 -7 Alea b il bl e Gaiese
14,038,767 7,245,734 15,313,473 8 gl gal Baa i 5
41,150,875 42,740,863 44,850,393
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110,000,000 110,000,000 110,000,000 9 Jdull Gl
11,227,347 12,804,694 12,804,694 B ENPECTN
5,158,529 3,798,757 4,547,497 Lpial CBlee dan i Jhlia)
(8,666,240) (9,270,234) (7,299,473) 6 Losaill alial
14,840,416 18,335,404 21,679,604 als e )
132,560,052 135,668,621 141,732,322 4L g e
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272,086,961 253,621,884 250,288,912 10 oY s
8,028,512 8,588,742 6,746,386 6 AEuiall ALl iy sl
70,242 83,642 91,493 il gall ardll Al clila
547,117 87,039 87,481 oAl Al saa i 5 0 g lad il
280,732,832 262,381,307 257,214,272
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19,333,270 20,123,699 20,518,779 10 oY s
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqgr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review ol condensed INterm
Inancialinformation

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 31 March 2026 condensed interim financial information of Shamal Az-Zour Al-Oula Power and
Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 31 March 2026,
the condensed statements of profit or loss, comprehensive income, changes in equity and cash flows for the three-month period then
ended, and notes to the condensed interim financial information. Management is responsible for the preparation and presentation of
this condensed interim financial information in accordance with IAS 34, Interim Financial Reporting. Our responsibility is to express a
conclusion on this condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 31 March 2026 condensed
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, or of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period ended 31 March 2026 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during
the three-month period ended 31 March 2026 that might have had material effect on the business of the Company or on its financial
position.

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 29 April 2026



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

as at 31 March 2026
31 March 31 December 31 March
2026 2025 2025
Notes KD KD KD
(Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Finance lease receivable 5 384,657,653 386,387,058 403,040,908
Property, plant and equipment 819,612 827,660 846,066
385,477,265 387,214,718 403,886,974
Current assets
Finance lease receivable 5 16,488,281 16,260,962 15,768,627
Trade and other receivables 13,048,639 19,231,562 11,342,473
Due from related parties 7 - 2,605 1,008
Cash and bank balances 8 15,313,473 7,245,734 14,038,767
44,850,393 42,740,863 41,150,875
Total assets 430,327,658 429,955,581 445,037,849
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 12,804,694 12,804,694 11,227,347
Foreign currency translation reserve 4,547,497 3,798,757 5,158,529
Hedge reserve 6 (7,299,473) (9,270,234) (8,666,240)
Retained earnings 21,679,604 18,335,404 14,840,416
Total equity 141,732,322 135,668,621 132,560,052
Non-current liabilities
Term loans 10 250,288,912 253,621,884 272,086,961
Derivative financial liabilities 6 6,746,386 8,588,742 8,028,512
Employees’ end of service benefits 91,493 83,642 70,242
Trade and other payables 87,481 87,039 547,117
257,214,272 262,381,307 280,732,832
Current liabilities
Term loans 10 20,518,779 20,123,699 19,333,270
Dividends payable 9 3,222,608 3,299,902 3,701,082
Trade and other payables 4,073,048 3,971,012 4,683,146
Due to related parties 7 3,013,542 3,829,548 3,389,739
Derivative financial liabilities 6 553,087 681,492 637,728
31,381,064 31,905,653 31,744,965
Total liabilities 288,595,336 294,286,960 312,477,797
Total equity and liabilities 430,327,658 429,955,581 445,037,849
Signed by:\ Signed by:
@ Padd, (Lslie ¥ (Aql

0D42A756B3B4471

Eng. Ahmad Othman AlMujalham

Chairman

The accompanying notes form an integral part of this condensed interim financial information.

Pau 683—146-: E'oy

Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three-month period ended 31 March 2026

Three-month period ended

31 March
Notes 2026 2025
KD KD

(Unaudited) (Unaudited)

Revenue 11 12,987,521 12,102,348
Operating costs 7 (4,715,318) (4,570,735)
Gross profit 8,272,203 7,531,613
Other income 280,929 248,002
Finance costs (4,112,735) (4,457,587)
Staff costs and related expenses (158,241) (159,281)
General and administrative expenses (783,768) (803,719)

Profit for the period before contribution to Kuwait
Foundation for the Advancement of Sciences (“KFAS”),

National Labour Support Tax (“NLST”) and Zakat 3,498,388 2,359,028
Contribution to KFAS (31,485) (20,849)
NLST (87,645) (59,089)
Zakat (35,058) (23,635)
Profit for the period 3,344,200 2,255,455
Earnings per share (basic and diluted) 12 3 fils 2 fils

The accompanying notes form an integral part of this condensed interim financial information.



